K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of IGL CHEM INTERNATIONAL PTE. LTD, SINGAPORE

Report on the Audit of the Financial Statements

Opinion

i

We have audited the accompanying financial statements of IGL CHEM INTERNATIONAL
PTE. LTD (“the Company”), which comprise the Balance Sheet as at 31 March, 2021, the
Statement of Profit and Loss (including other comprehensive income), the Statement of Changes in
Equity and the Statement of Cash flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with the
Companies (Indian Accounting Standards) Rules, 201 5, as amended (‘Ind AS’) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2021, and its loss, its total comprehensive income, its cash flows and changes in equity for
the year ended on that date.

Basis for opinion

3.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4.

As informed to us, there is no information other than the financial statements. Consequently, in our
opinion, the reporting requirement under SA 720 “The Auditor’s Responsibilities Relating to Other
Information” are not applicable.

Responsibilities of Management for the Financial Statements

5.

The Company’s Board of Directors is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate inte{@e@““gg{%@%} controls, that were operating
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K.N. GUTGUTIA & Co.
CHARTERED ACCOUNTANTS

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. Our responsibility is to express an opinion on these
financial statements based on our audit.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing our
opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including

. i, . .
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9. Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probablé that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Reporting Requirements
12. We further report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements.

(b) The Balance Sheet, the Statement of Profit and loss (including Other Comprehensive Income),
the Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account maintained for the purpose of preparation of the
financial statements.

Restriction on Distribution and Use

13. These financial statements have been prepared for the limited purpose of preparation of the
consolidated financial statements of India Glycols Limited, the Holding Company. As a result, these
financial Statements may not be suitable for another purpose. Our report is intended solely for the
use of the Company and should not be distributed to or used by other parties.

For KN GUTGUTIA & Co.
Chartered Accountants
(Firm’s Registration Number: 304153E)
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Partner Sk *=
Membership No. 012172 é//%,p §§
(UDIN: 21012172AAAAPG8797) £ Sy

DS

Place: Delhi
Date: June 25, 2021



IGLCHEM INTERNATIONAL PTE. LTD. SINGAPORE

) Bafanee Sheet as at March 31, 2021 (T io Lakhy)
” Az at Aa at
Hae No. March 31,2021 March 31, 2020
ASSETS
CURRENT ASSETS;
(e} Financinl Assets
{1} C'ash and cash equivadents 2 0.75 11,30
Tolal Current Avsels LA 1M
TOTAL ASSETS .79 11,30
EQUITY AND LIABILITIES TR
EQUITY:
(y  Equity Share capital 3 2741 2741
(b} Crthier Equity A {452.'?:1} (453.311
------TEIBI-EEHHE ...................................................................................................... ‘;‘2533) ................ s "[435'.:&3} ..........
CURRENT EIABILITIES:
(a) Financial Lialilities
{i} Trade payzbles i
{A) tota] culstanding dues of micrn & small enterprises i .
(T3] ozl eutstanding dues of credifors other than ativro
& small enterprises 356,09 370.23
{if) Other financial labilities 5 L R [0 L
() Other current lizbilitics [ 1718 17.75
Total-Current Liabilitics 476.12 43{?3ﬁ
TOTAL EQUITY AND LIARILITIES 0.79 1136
Significant accounting policies 1

The ueeompasying noles are @n integral part of these fnaneial statements.

Az per our attached repart of even date
For and on behalf of the Board

For KN Guigutia & Co.
Charlered Accountants E L [ S
Firen Registradon se. 3041535 L), 8. Blariia
Dirscinr
BJLE% %
Fartner
Memnbership Mumbsr 12172 Anizha Dole
Drirector
Plsce: DELHI

Dater 25 06 202Y
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IGLCHEM INTERNATIONAL PTE, LTD. SINGAPORE

Statement of Profit and Loss for the year ended MMarch 31, 2021

{ ¥ in Lakhs except ofhierwise stated)

Earnings per Equity share basic/ diluted (in Hs.)

Significant accounting policies

The acvompanying notes are an infegral part of these financial statements,

As per our attached report of even daie

For K N Guigutia & Co.
Chartered Accountants,

Firm Registration rio. 304153E
B.RG

Partner
hembership Number 12172

Place: pELHI
Date: 235 ok * 24|
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Haribcatie Mote Year ended Year ended
Mo. Mareh 31, 2621 Mareh 3, 2020

Revenue from operations 7 173681 4,000,468

Crther income g 3.4 18.09

Total Income 1,740.05 4,018.55

Expenses:

Purchase of Stock-in-Trade o 1,736.81 4,000,464

Employee benefits expense 14 3 1866

Otherexpenses 1 S T il lhOB: . gy

Total Expenses 1,752.87 4,034.05

Loss before exceplional items and tax (12.82) (15.50)

Exceptional Items (Net) I .

Lass hefore tax (12.82) (15.50)

Tax Expense:

- Current Tax - G

- Beforred tax charge /{oredit) & g

Loss for the year (12.82) (I5.50)

Other Comprehensive Income

A Ttems that will not be reclassified to Profit or Loss £ i

B {1} ltems that will be reclassified to Profit or Loss 1382 {35600

{if) Income tax relating to tems that will be reclassified to Profit or

Liss s *

Other comprebensive Income/ {L.oss) for the vear 13,93 {35.60)

Total Comprehensive Income for the year L1 {51.10)
17 {12.82) (15.50)

For and ca behall of the Board

€ T

1. 8, Bhartia
Director

Anisha Bole
Dvirector



TGLCHEM INTERNATIONAL FTE. LTT. SINGAPORE

Statement of Changes in Equity for the year eaded 315t March 2021

A Equity Shrre Caprial

{ £ in Eakhs)
[P‘Tnbéhllu' Balunceo s at Changes during Balwice 29 ai Changes doring the i Dalinee ot
; : 3st March 2019 the vear 3ist March 2020 ; yedp i3T5t Maceh 2001
ISSURD, SUBSCHIBED AND PAIDUP j ; i
100,00 [ Previows Year 1,00,000) Equily Shares of SG7 1 cach fully poid TT 4L E 2741 B 2741
up i !
Tuini IT.41 - 2741 ! 3741
B, Other Equily :
LZ Lu Lalths) !
| Beserve & Sorples ltems of Oiber i
=" Comprebensive income : !
Rotained th:!l will mot he Total i i
Pacticulocs Earnings .:ms.ﬁm: i proft &
et :
Balance as at 3ist Alerch 219 {354.25) il {40274 :
Lixsz for the vear (15,501 £15. 5 ;
Ckbeer comprohansive inoome for the year {35:60) 135607 !
Bulmoze ag at March 31, 2020 [360.78) {54.06) (451.54)
Loss for the year {1225 g [I2A%
Cither comprehendive income for the year 13102 13,92
{Balnmce a8 a8 March 31, 2021 (352500 (T014) {45274

The ecoamparyng notes 8 i integral part of these Brancl sademens,

Mz per our atbzched repar OF éven date

Fir BN Guigutin & Co. For aad o lrehalfl of the Board
Chprered Accountants ;
FRM: 304153 L. &, Bhartis E 1 "
I¥rector
BH.Goval
Partner Aniskiy Bole
Mfembemship Mo, 12172 LTI Dizéeinr
SNGUp
Plage - T E_LHI F '%
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IGLCHEM INTEENATIONAL PYE. LTD. SINGAPORE

Cash Flow Statement for the year ended march 31, 2021

{ % in Lakhs)
202021 201520
A Cash Flow from Operating Activities
Wet Profiti(Loss) Before Tax (1280 F15.50)
Adjustments For:
Bad delits writken off @ .
Erchange Fluctnation loss (e 230 P10
Operating Profit! (Loss) before Working Copital Changes {1052 {17.3m
Adjnstmiznts For:
{IncreasepTAecrease in Trade & Chfer Reccivables - 149
Inerease / {Decrease) in Trade & Other Payablss {13.91) a1.04
Cash Generated from / (Used in) Operatfons o et R ES - e T
Income Tax Paid (Met)
Met Cash Now feeom S {Uzed fn} Operatiog Activities
B Cash Flow from Investing Activitles
Net Clasht flow from / {Used a) Tnvesting Activities L i
C  Cash Fiow from Floanciog Activities-
et Cusle fow Crum / (Csed in) Fingdeing Activities i
N Effect of Changes in Corrency Fiuchuation Reserve (1) 13.92 (35600
MNet Increase{Decrease) in Cash & Cush Equivalents [A+B+() (1051 o904
Opening Cash & Cash Equivalent {refer fiote 2) 1130 136
Closing Cash & Cash Eguivalent frefer nole 2) 078 15.30

The secompaying notes are @0 integral part of these finangial stetemants,

As per our attached report of éven datle

Far K ™ Gotgotie & Co.
Chartered Aceountants.
Fitm Rigistration no, 3041538

N g’

B.R.Goyal
Pariner
hlembership Mumber 12172

Place: DELH T
Dt 25 o o2y
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For and oo behalf of the Board

(,ﬁfg' LL 8. Bhartia
. '\'L.-ﬂ"""- Drirector

Anisha Bole
Liirectne



IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2021

1.1 Corporate Information

IGL CHEM International Pte. Ltd (the Company) is a company incorporated in Singapore. The company is
a wholly owned foreign subsidiary of India Glycols Limited (the parent company). a company
incorporated in India. The Company is engaged in general trading of chemicals and polymers.

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation and Presentation of Financial Statements

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 20015 as amended.

The Financial stalements have been prepared and presented under the historical cost convention, on
accrual and going concern basis, except for certain financial assets and liabilities that are measured at
fair values at the end of each reporting period as required by the relevant Ind- AS. The financial
statements are presented in Indian Ruwpees, which is the holding Company’s functional and
presentation currency, however, functional currency of the Company is Uniled States Dollar {US$)
and all amounts are rounded to the nearest lakhs (Rs 00,000) and two decimals thereof, except as
stated otherwise.

For the purpose of conversion of financial statement in I, year to dale average rate of currency has
been taken for revenue items and closing rate has been [or balance sheet items, except for share
capital and reserve and surplus, which are carried at historical exchange rate. All resulting exchange
differences are recognized in olher comprehensive income.

Transactions and balances with values below the rounding off norms adopted by the Company have
been reflected as “0” in the relevant notes in these financial statements.

The accounting policies are applied consistently to all the periods presented in the financial
statements. The Company’s financial statements provide comparative information in respect to the
previous year. All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria as set out in the Division Il of Schedule III to
the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets
for processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current ¢lassification of assets and

liahilities,

The financial statements of the Company have been prepared on a going concern basis
notwithstanding the negative net worth, negative working capital and continuing losses as at and for
the vear ended 31 March, 2021, These factors indicate the existence of a material uncertainty on the
Companv 5 ahility to continue as a going concern. The abﬂl,l.y.mf, 1he Company to continue as a going
concern is dependent on the undertaking of its hﬂ[d]&g“ ﬂmpﬂn‘j’ to provide continuing financial
support 1o enable the Company to meet ils liabilities ag"-‘ i whenh‘tls\f: “fall due.
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2021

The preparation of financial statements requires management to make judgments, estimates and
assumptions in the application of accounting policies that affect the reporied amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates, The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions lo accounting estimates are
recognized in the period in which the estimate is revised if the revision effects only that period or in
the period of the revision and future periods if the revision affects both current and future years (refer
Note no. 1.3 on significant accounting estimaltes, assumptions and judgments).

Inventories

Inventories are valued at lower of cost or net realizable value. The cost is computed on the weighted
average basis. Cost includes all direct costs and such other costs incurred as to bring the inventory to
its present location and condition. Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated costs of completion and the estimated costs necessary o make

the sale.

Employee Benefits

a} Defined contribution plans
The Company makes contributions to the Central provident fund scheme in Singapore, a defined
contribution pension scheme. Contributions to defined contribution pension scheme are
recognised as an expense in the period in which the related service is performed.

b} Short-term emplovee benefits
All employee benefits falling due wholly within twelve months of rendering the services are
classified as short term employee benefits, which includes benefits like salaries, wages, short-
term compensated absences etc. and are recognized as expenses in the period in which the
emplovee renders the related service and measured accordingly,

Financial instruments — initial recognition, subsequent measurement and impairment

A financial instrument is any contract that gives rise 10 a financial asset of one entity and a financial
liability or equity instrument of another entity. A financial assets or a liability is recognised when the
Company becomes a party {o the conlractual provision of the instrument.

a) Financial Assets

Financial assels include cash and cash equivalent, Trade and other receivables and other current and
non-current financial assets.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income
or fair value through Profil or Loss, depending on its business model for managing those financial
assets and the assets contractual cash-flow characteristics. Subsequent measurements of financial
assets are dependent on initial categorisation.

For impairment purposes significant financial assets are tested on an individual basis, other financial
assets are assessed collectively in groups that share similar credit risk characteristics,

The company derecognizes a financial assels when the coniractual rights (o the cash flows from the
financial assets expire or it transfers the financial assetsyand the transfer qualifies for the

TG L T
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derecognisition under Ind AS 109,




IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2021

b) Financial liabilities

Finanecial liabilities include short term loan and other payables.

All financial liabilities recognized initially at fair value and, in the case of loans and borrowing and
other payable, net of directly attributable transaciion costs. After initial recognition, financial
liabilities are classified under one of the following two categories.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss. The Company has not designated any financial
liabilities upon initial measurement recognition at fair value through profit or loss. Financial liabilities
at fair value through profit or loss are at each reporting date at fair value with all the changes
recognized in the Statement of Profit and Loss.

Financial liabilities measured at amortised cost

After initial recognition, such financial liabilities are subsequently measurcd at amortized cost by
applying the Effective Interest Rate (FIR) method to the gross carrying amount of financial liability.
The EIR amortization is included in finance expense in the statement of profit and loss.

De-recognition of financial liability
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled

or expires.

E. Revenue recognition
Revenue is recognized either on delivery or on transfer of significant risk and rewards ol ownership
of the goods. Revenue from the sale of goods is measured at fair value of consideration received or
receivable, after deducting discounts.
Interest income is recognized using effective interest rale method.

F. Taxation
Income tax expense represents the sum of current and deferred tax. Tax is recognised in the Statement
of Profit and Loss, cxcept to the extent that it relates o items recognised directly in equity or other
comprehensive income.

Current tax provision is computed for Income calculated after considering allowances and exemptions
under the provisions of the applicable Income Tax Laws. Current tax assets and current tax liabilities
are off set, and presented as net.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the
Balance sheet and the comesponding tax bases used in the computation of taxable profit and are
accounted for using the liability method. Deferred tax liabilities are generally recognised for all
taxable temporary differences, and deferred tax assets are generally recognised for all deductible
temporary differences, carry forward tax losses and allowances to the extent that it is probable that
in future taxable profits will be available to set off such deductible temporary differences. Deferred
tax assets and liabilities arc measured at the applicable tax rates. Deferred tax assets and deferred tax
liabilities are off set, and presented as net.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxabla profits: w;ll :be available against which the
temporary differences can be utilised.
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2021

1.3

Critical accounting estimates, assumptions and judgments

In the process of applying the Company’s accounting policies, management has made the following
estimates, assumptions and judgments, which have significant effect on the amounts recognised in
the financial statement. Uncertainty about these assumptions and estimates could result in outcome
that require a material adjustment to assets or liabilities affected in future periods.

Income Taxes

The Company is subject to income taxes in Singapore. Management judgment is required for the
calculation of provision for income taxes and deferred tax assets and liabilities based on probability
that taxable profit will be available against which the deductible temporary differences can be
utilized. The Company reviews at each balance shect date the carrying amount of deferred tax
assets and liabilities. The factors used in estimates may differ from actual outcome which
could lead to significant adjustment to the amounts reported in the {inancial statements.

Allowance for uncollected accounts receivable and advances

Receivables and advances are stated at their transaction value as reduced by appropriate allowances
for estimated irrecoverable amounts. Receivables and advances are written off on case to case basis
when management deems them not collectible. Impairment is made on the expected credit losses,
which are the present value of the cash shortfall over the expected life of the financial assets.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of Judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instrumenis.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions
as well as forward looking estimates at the end of each teporting period.




IGLCIIEM INTERNATIONAL FTE, LTD. SINGATORE
Motes to the linancial statements for the year ended March 31, 2021

L Cash & Cash Rquivalents { ¥ in Lakhs)
Farticulars Aeal i
> March 31, 2021 March 31, 2020
Balances with Banks
= Tn Clurrent Accounts 0.79 11.30
07 11.30
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TGLCHEM INTERNATIONAL PFTE. LTI. SINGAPORE
Mokes by the financial statements for the year ende) March 31, 2021

3. EQUITY SHARE CAFPTTAL

[ T in Lokhs except otherwiae alaled |

Purticulara Ag at March 3, 2021 As ut March 31, 2020
Anthorisd ¢
100,000 { Pravious Year- 1,00,0000 Equity Shares of 507 1
cach fully paid up 1741 274
741 2741
Tesmed, Subscribed sod paid ap &
10Kk A0 ¢ Previous Year- 1,00,0000 Equicy Shares of SG0 1
cach fully paid up 2741 T4
Tatul Equily share cpaital 1741 27,41

a) Terma/cighls attached to equity shares:

Tlee Coumparsy has caly ame class of shares vefeared to a3 equinr shares haviny, Face value of SG00 1 per share. Bach holdzr of equity shares is entitled ar ane
vote per share, In the evest of liguidetion of the Company, the bolders of equity sharss will be enrifed to receive remammg assews of e Compay, after
distriburion of all preferential znounis, Tl distribution will be m propertion b e owolber of eqaity shares beld by the sharsholders,

I} Details of shareholders holding more than 5% shares in the compuny

Name of Shoreholders . ."’.I..!- al March 51, 21 : A ool March 31, 20240

o, of Shures % af bobding Mo of Shares % of holiling
India Glyeols Limited 1000 L0 10000 A
Tatal 100000 100%: 1M 100

) Reconelliation of the number of shares autetandding ut the beginning and at the end of the reporting perind

Ag at Maech M, As pt March 3T,
Particulars 021 200
n's Hi's
Shares cartstanilmg at the begineing of the venr 100,000 1,001,000
Shnres [ssued durig the vear - -
Shnres bought back during the vear - -
Shares catstanding as nk the end ol the vear 1. i, k0T 1,10, 01

d) I bnse 5 years there was ko boous Baue, by back arcl for tssue of shaves ofbier for considembion ather thin cash .

3A. Ovher Equity
[ ¥ in Lukhs)
s e Surpl :
Regerve 2 Oiher Comprrebesive
Particulnrs Retalned : T"Wmc.i.pn“'g" Total
Eilrniigh mrreug.l ransiation
BiETve

Tinlunce as ol March 31,1019 [354.28) {4846 (HIL74)
Lo fior the venr (13.50) {15.30)
Other comprehensive income for the year - D=L {35.6)
Bulanee As at March 31, 2020 [A60.7H) [EEN1L] [453.84)
Laosg for the vear (12.82) {12.52}
Other comprehensive inceme foe e yoar 11.52 15.92
Hulunee As at March 31, 2021 [382.00) {7014} [452.74)

Mature of & parpose of reerves

Retalned Farnings: Retined eomings ame the grofiadlosses) that the Crmpeny i earned 0L date, Jess amy trnfer o general ressave,
divideids or orher disributions paid to the sharshelders. However, e Compeny has nccumulated losses f relained camings

Forelan currency tromslution reserve: Exchange &iffrences relating o the comversion af the reweoue itema and balance sheet items of
vz Company S tleir funetions] currency (L% 5) o the halding company's presentalieo eurrency (%) nre recrgmized m Ol
Ceangrchensive Income' and acewnalated in Foreigm cummency Lranslation reserve,
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IGLCHEM INTERNATIONAL PTE. LTD. SINGAPORE

Notes to the finuncial statements for the year ended March 31, 2021

4, Trade Payables

(% in Lakhs)

Particulars

As at
March 31, 2021

As at
March 31, 2020

Payable to Micro Enterprises and Small Enterprises

Payahble to Others® 35819 370.23
358.19 370.23
*For related party transactions, refer Note 18
5, Other current financial liabilities { T in Lakhs)
Particulars s 41 anai
March 31, 2021 March 31, 2020
Other payables 50.75 49.75
{Refer Note 18 for related party transactions)
50.75 49.75
&, Other current liabilities { T in Lakhs)
. Asal As at
Factcalary March 31,2021 March 31, 2020
Advance from Customers 17.18 17.75
(Refer Note 18 for related party fransactions)
17.18 17.75
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IGLCHEM INTERNATIONAL PTE, LTD. SINGAPORE
Notes to the financial statements for the year ended March 31, 2021

7. Revenue From Operations

{ ¥ in Lakhs)

Particulars Year ended Year ended
March 31, 2021 March 31, 2020
a) Sales of Products
Sale of traded goods

- Chemical and oil Praducts 1,736.81 4,000.46
Total Revenue from operations 1,736.81 4,000.46
8. Other Income { ¥in Lakhs)
Particulars Year ended Year ended

March 31, 2021

March 31, 2020

Miscellancous Tncome 3.4 18.09
3.24 18.09
9. Purchase of Stock-Tn-Trade { ¥ in Lakhs)
Particulars Year ended Year ended
March 31, 2021 March 31, 2020
Chemical and il Praducts 1.736.81 4,000.46
10. Employee Benefits Expense { Tin Lakhs)
Year ended Year ended

Particulars

March 31, 2021

March 31, 2020

Salanes, Wages, Allowances, ete. - 18.60
- 18.66
11. Other Expenses { ¥ in Lakhs)
Particulars Year ended Year ended
March 31, 2021 March 31, 2020

Exchange Fluctuation loss (Net) 230 (1.8%)

Printing & Stationery, Postage, Telephone, security and other Miscellaneous

Expenses 13.76 16.82
16.06 14.93




IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2021

12. Accounts of the Company (a2 wholly owned subsidiary of India Glycols Limited, India, a

14.

15.

company incorporated in India). incorporated in Singapore, have been made out as per the
requirements of Companies Act, 2013 of India (*“the Act™), in due adherence of provisions of
the Act. This entailed drawing up the Balance Sheet, Statement of Profit and Loss, Statement
of changes in equity and Cash Flow Statement (including Auditor’s Report thereon) of the
subsidiary in a manner so as to make it appear conforming to the requirements of the Act for
the purpose of annexing the particulars of the Company with its holding Company and for the
preparation of the consolidated accounts of the group pursuant to the provisions of the Act and
consolidating the financial statements of this Company with the parent holding Company in
terms of Ind AS — 110 in respect of consolidation of accounts as required under Ind AS-110
notified by the Ministry of Corporate Affairs and in pursuance of the provisions of the Act
and this exercise also related lo translation of treatment of various heads of accounts in terms
of accounting standard referred to in the Act, read with the accounting policy of parent
company and presentation of accounts in terms of Division 1T of Schedule TIT to the Act,
including disclosures of necessary information as laid down under the said Act.

. Contingent Liabilitics not Provided For (As Certified by the Management) : NIL (Previous Year: Nil).

Capital Commitments: Nil (Previous Year: Nil).
Financial risk management objectives and Policies

The Company’s activities are exposed to a variety of financial risks from its operations. The key
financial risks include currency risk, market risk, credit risk and liquidity risk. The Company’s overall
risk management policy seeks to minimize potential adverse effects on company’s financial
performance.

= Currency Risk:
The Company is exposed to foreign currency risk as a result of its transactions where the
denominations differ from its functional currency.
The Company’s foreign currency exposures arise mainly from the exchange rate movements of the
United States Dollar against the Singapore Dollar. The Company manages the exchange risk by
monitoring the movements in exchange rate regularly. The Company does not enter into any
forward contracts to hedge its exposure to movement in exchange rates.

s DMarket Risk:
Market risk is the risk that the fair value of future cash flow of a financial instruments will
fluctuate because of change in market prices. The Company has all transactions in foreign
currency and is therefore, not exposed to foreign exchange risk.
The Company is affected by the price volatility of commodities. Its operating activities require the
purchase of material therefore, requires a continuous supply of certain materials. To mitigate the
commaodity price risk, the Company has majorly puml:msed materials from its holding Company at

EI
competitive prices for the commodities and to ssﬁ“&-fa T rlztt:t to manage the cost without any
comprise on quality.
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IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2021
o Credit Risk:
Credit risk refers to risk that a counter party will default on its contractual obligations resulting in
financial loss to the Company, Credit risk arises primarily from financial assets such as advance
and other receivables. There is no financial assets such as advance and other receivables. Therefore
Company has no credit risk.

» Liquidity Risk:
Liquidity risk is the risk, where the company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company®s approach is to ensure, as far as possible, that it has sufficient liquidity to meet its
liabilities when due.

16. Fair valuation techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using
the best and most relevant data available. The fair values of the financial assets and liabilities are
included at the amount that would be received to sell an asset or paid to transfer a liability in an
arderly transaction between markel participants at the measurement date,

(T in Lakhs)
Particular As at 31.03.2021 As at 31.03.2020
Carrying Fair Value Carrying Fair Value
amount amount
{A) Financial Assets '
1. At fair value through profit - - - -
& Loss
2. At Amortized Cost ) =
-Trade Receivables . = E i ' &
-Cash and cash equivalents .79 (.79 11.30 11.30
Total Financial Assets 0.79 | 0.79 11.30 11.30
{B) Financial Liabilities '
1. At fair value through profit
& Lloss
2. At Amortized Cost
-Trade payables & Other 408.94 40894 | 41998 419.98 |
financial liabilities
Total Financial Liabilities 408.94 40894 | 41998 419.98

The methods and assumptions were used to estimate the fair values: The Company has disclosed
financial instruments such as cash and cash cquivalents, irade rECElHd'blﬂﬁy tade payables, and other
financial assets and liabilities at their carrying value because the@@ . Fl’g Rfm‘.sr;}unts arc a reasonable

approximation of the fair values due to their short term nature. :E“uc
S%
17. Earnings per share (EPS) %

5
3

Particulars For the year ended | For the year ended
| o 31 March 2021 31 March 2020
Net loss for the year attributable to equity shareholders (¥ (12.82} ___ (15.50)




IGL CHEM INTERNATIONAL PTE. LTD. Singapore

Notes to the financial statements for the year ended 31 March 2021

in lakhs) S 5
Weighted average number of equity shares outstanding " 100000 106000
Basic and diluted earnings per share® : {12.82) {15.50) |

*Eaming per share is caleulated by dividing the profit/{loss) for the year attributahle to equity shareholders by
the weighted average number of cquity shares outstanding during the year.

18. Information on Related Party transactions as required by Tnd AS-24-‘Refated Party Disclosures’

Relationship

a) India Glycols Limited (100% holding compariy)

b) IGL CHEM International LLC (USA) (Fellow Subsidiary)
------------------ d) Anisha Bole (Director) (Key managerial personnel)

¢) Mehta Dharmesh Yashwant (Director) (Key managerial persatmel)

Related party transactions
il S (T in lakhs)
Nature of transactious Name of Related For the year ended | For the year ended |
s e L L |- 3ist March, 2021 st March, 2020
| Purchase of goods | India Glycols Limited : Nil 1989.13
Remuneration Dharmesh Yashwant Nil 18.66 |
£11) Mehia Fie
Trade payables Indja Glycols Limited A 355.98 367.81
Amomnt payable fo director | Anisha Bole 50.75 | 49.7%
Advance from customer IGE CHEM 17.18 17.75
| International LLC |
Director Sitting Anisha Bole 10.18 | 9,77
Fees/Retainership fees - |
19, For the purpose of translation of account balances of the Company in Indian currency (%), following
rates are applied: :
Particulars il 2020-21 2019-20
Average rate I USD =74.33 1TISD = 72.34
Closing rate 1 USD = 73.12 1 USD = 75.55 |

20. The previous year’s figures have been regrouped / rearranged wherever necessary to make it
comparable with the current year.

In terms-of our report of even date attached For and on behalf of the Board
For KN GUTGUTIA & CO.
Chartered Accountants
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