KN GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TOTHE MEMBERS OF IGL FINANCE LIMITED

Keport on the Audit of the Ind AS financial statements for the year ended 31 March, 2022
Opinion

We have audited the accompanying Ind AS financial statements of 1L Finance Limited (“the
Company™), which compnse the Balance Sheet as at March 31, 2022 and the Statement of Profit
and Loss {including Other Comprehensive Income), the Statement of Cash Flows and the Statement

of Changes n Hquity for the year then ended, and notes to Ind AS financial statements including a
summary of the significant accounting policies and other explanatory information,

In our opinion and to the best of our information and accordiig to e cxplanations given o us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Acl”) in the mammer so required and give a true and fair view in conformity with the accounting
prineiples generally accepted i ndia, of the state of affairs of the Clompany as at March 31, 2022,
and its loss, total comprehensive Loss, changes in equity and #ts cash flows for the year ended on that
date,

Basis for Opinion

5

We conducted our audit of Ind AS linancial statements in accordance with the Standards on Auditing

{5As), as specified under section 143( 107 of the Act. Owr responsibilities under those Standards are
" further described in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements

section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the institute of Chartered Accountants  of Tndia (TCAT) together with the independeice
requirements that are relevant to our audit of the Ind AS financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsihilities in
accordance with these requirements and the Code of Tthics, We believe that the audit evidence we
have obtained 15 sufficient and appropriate to provide a basis for our audil opinion on the Ind AS
financial statements.

Information Other than the Ind AS financial statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included 1n the Board’s Report including Annexures to
Board’s Report but does not include the Ind AS financial statements and our auditor’s report thereon.

Our opiion on the Tnd AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other imformation is matenially inconsistent with

i Lfyy
il iy
T G U
N
T =
B oZ
= =
=X @ s
= =
,:;:;'?’.:l‘:'ﬂ 5 -"(Nﬁﬂ@
//"r-";' i Al '\\“

TR



KN GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

the Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears o be materially misstated. If. based on the work we have performed, we conclude that there
15 & material misstatement of this other informati on, we are required to report that fact. We have
nothng to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS
financial statements

The Company’s Board of Directors is responsible for the malters stated in section I34(5) of the Act
with respect (o the preparation of these Ind AS fmancial statements that give a true and fair view of
the financial position, financial performance, other comprehensive income, changes in equity and cash
Mows of the Company in accordance with the accounting principles generally accepted i India
including Indian Accounting Standards (Ind AS) specified under section 133 of company Act. This
responsibility also  includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accountimg policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the fnancial
statements that give a true and fair view and are free from matcrial misstatement, whether due to
fraud or error.

in preparing the Ind AS financial SIETCMEnts, manageiient is responsible for assessing the Company’s
ability to continue as a going concern. disclosing, as applicable, matiers related to going concern and
using the going concern basis of accounting unless management either intends to Iquidate the Company
Of 10 ceasc operations, or has no realistic alteimative but to do s0.

Those Board of Directors arc responsible for oversecing the Company’s financial reporting
process,

Auwdiior’s Responsibilities for the Audit of {he Ind AS financial statements

Our objectives are (o obtain reasonable assurance about wheiher the Tnd A3 financial staictnents as a
whole are free from material misstatement, whether due to fraud or error, and 1o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guaraniee that an audit conducicd in accordance with SAs will always delcet a material imissiaicment
when it exists. Misstaterents can arise from fraud of error and are considered material if, mdividually

or in the aggregate, they could reasonably be expected to influsnce the economic decisions of Lsers
laken it the basis of these Ind AS financial slalernents,

As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;
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KN. GUTGUTIA & CO..
CHARTERED ACCO UNTANTS

Identify and assess tic risks of material misstatement of the Ing AS fnaneial
statements, whether due o Iraud or error, desien and perform audit procedures
responsive to those risks, and obtath audit evidence that is sufficient and appropriate to
provide a basis for oyr opimion. The risk of not detecting a material misstatement
resulting from fraud js higher than for one fesulting from error, as frayd may nvolve
collusion, forgery, intentional OMISSIONS, misrcpresentation s, or the override of internal

11} Ubtain an understanding of intemaj financial controls relevant to the andit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)Xi) of the Act, we are also responsible for EXPIESSING our opinion on whether the
“ompany has adequate imernaj Tmancial controls with Teference to financial statements
in place and the Operating cflectiveness of such controls,

i) Evaluate the appropriateness of accounting pohicies used and the reasonableness of
aCCOuUnting estimates and related disclosures made by management.

iv) Conclude on the appropriatencss of management’s use of the 80INg concern basis of
accounting and, based on the audit evidence obtained, whether 5 material uncertainty
eXists related 1o events or conditions that may cast gmificant doubt on the Com pany’s

Ind AS financial statements or, if such disclosures ans madequate, ta modity apr
opmion. Our conelysi ons are based on the audit evi dence obtained up to the date of our
auditor’s report. However, futyre events or conditions may cause the Company to cease

v Evaluate the overall presentation. structyre and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events M & manner that achieves fuir
Presentation,

Materiality is {he magnitude of misstatements i the Ind AS financial statements that ndividually or
in aggregate make i probable that the economic decisions of a Teasonably knowledgeable yser of the
Ind AS financial slatements may be influcnced We consider quantiative materiality and qualitative
factors in (T) planning the scope of our audit wark and in evaluating the resylt ol our work and (i1} to
cvaluate the effect of any identified Imsstatements in the Ind AS financial statements,

We communicate with those charged with Eovernance regarding, among other matters, {he planned
Scope and timing of the audit and significant audi findings, including any significant deficiencies in
internal control thai we identify; during our andit,

We also provids those charged with povernance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them ] relationships and other
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KN. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” g
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable,

2. As required by Scction i43(3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledpe and belief were necessary for the purposes of our audit:

b, In our opimon, proper books of account s required by Taw have been kept by the Company
50 far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss includmg Other Comprehensive
Income, Statement of Changes in Equity and the Stateraent of Cash Flow dealt with by this
Report are in agreement with the relevant books of account;

d. L our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified
under Scction 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended specified under section 133 of the Act, read with the Companies
(Accounts) Rules, 2014;

€. On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act:

I With respect to the adequacy of the internal financial controls wiih reference io
Fnancial statements of the Company and the operating effcctivencss of such controls.
refer to our separate Report in “Annexure B”;

g No remuneration was paid by the Company to its directors during the vear and
accordingly the provisions of Section 197(16} of the Act arc not applicable:

h.  With respect 1o the other matters to be included m the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

1) The Company has disclosed the i mpact of pending litigations on fts financial position
mits financial statements  Refer Note 10 to the Ind AS financial statements.




KN GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

) The Company did not have any long-~term contracts including derivative contracts
for which there were any material foreseeable [osses,

iii} There were no amounts which were required to be fransferred to the Investor

Liducation and Protection Fund by the Company during the year ended 31st March,
2022,

iv) a  The Management has represented that, to the best of its knowledge and belief. no
[unds (which are material either i ndividually or in the aggrepate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other petson or entity,
mcluding forsign entity ( “Intermediaries’™), with the understanding, whether
recorded i writing or otherwise, that the Intermediary shall, whether, directly or
mdirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Company (“Ultimate Bencficiaries™ or provide
any guaranice, secunity or the like on behall of the Ultimate Beneficianes:

b. The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in wriling or
otherwise_ that ihe Company shail, whether, directly or indirectiy, lend or
mvest in other persons or entities identified in any manner whatsoever by or on
behall” of the Funding Party (“Ultimate Beneficiaries™ or provide any
guarantee, secunty or the like on behalf of the Ultimare Bencficiaries;

C. Based on such audit procedures that were considered reasonable and
appropriate in the circumstances. nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
CONtain any material misstatement.

V) The Company has neither deciared nor paid any dividend during the year,
PLACE: NOIDA For KN. GUTGUTIA & CO.

DATE: 26.05.2022 CHARTERED ACCOUNTANTS
Yirm Registration No, 304153E
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CHARTERED ACCOUNTANTS
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ANNEXUKL *A” 10O THE INDEPNDEDNT AUDITOR’S KEPOR]

[Referred to in paragraph | under ‘Report on Other Legal And Regulatory Requirements’ section
of our Independent Aunditor’s Report of cven date, 1o the Members of IGL Finance Limited on the
financial statements for the vear ended March 31, 2022]

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our

knowledpe and belicl, we state that,

a} As the Company does not hold any property, plant and equipment and intangible assets
reporting under clause 3(1) of the Order is not applicable,

b In our opinion and according to the information and explanation given to us, no proccedings
have been initiated during the year or are pending against the Company as at March 31, 2022
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder,

a) The company does not have any inventory and accordingly, reporting under paragraph 3 (if)
(a) of the order is not applicable to the company.

b) According to the information and explanations given to us, at any point of time of the year,
the Company has noet been sanctioned any working capital facility from banks or financial
institutions on the basis of security of current assets, and hence reporting under clause 3(ii)(b)
of the order is not applicable to the Company.

According 1o the infonmation and explanations given to us and on the basis of our cxamination
of the records of the Company, the Company has not made any investments, provided guarantee
or sccurity or granted any loans or advances in the nalure of loans, secured or unsecured, 1o
companies, firms, limited liability partnerships or any other partics during the year, Accordingly,
provisions of clauses 3(ni){a) to 3(i}f) of the Order arc not apphicable to the Company.

According to the information and explanations given Lo us and on the basis of our examination
of the records, the Company has not made any investments, given any loans, guarantees, or
security which attracts compliance of scction 185 and section 186 of Companics act.
Accordingly, Clause 3(1v) of the Order 1s not applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
public within the meaning of section 73 to section 76 of the act and rules framed there under to
the extent notified and hence paragraph 3{v) of the Order is not applicable 1o the Company,

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Companics Act, 2013 for the business activities carried out by
the Company. llence, ieporting under clause 3{vi) of the Order is not applicable.
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Vil

ix.

aj

b)

L]
—

According to the information and ecxplanations given to ws and the records of the
Company examined by us, in our opinion, there were no undisputed statutory dues
including Goods and Scrvices lax, income-tax, cess and other material statulory dues were
payvahie by the Company during the period | April 2021 to 31 March 2022, We have been
informed that the provisions of the Providenl Fund, Employees’ Stale Insurance, Sales
tax, duty of Customs, duty of Excise and Value added tax are not applicable to the
Company.

‘There were no undisputed amounts payable in respect of Goods and Service tax, Income
tax, cess and other material statutory dues in arrears as at March 31, 2022 for a penod of
more than six months from the datc they became payable.

According to the information and explanations given to us and the records of the
Company exammed by us, there are no statutory dues referred to in sub-clause (a) which
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any tansaction, previously wirecorded in the
books of account, m the tax assessments under the Income Tax Act, 1961 as income duning the
vear. Accordingly, the requirement lo report on clause 3({viii) of the Order is not apphicable to the
Company.,

a)

a)

The Company has not defaulted in repayment of loans or other borrowings or in the
payment ol interest thereon to any lender,

According to the information and exnlanations miven to us and on the basig of pur andit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority,

According to the records of the Company examined by us and the information and
gxplanations piven to us, the Company has not obtained any term loans hence, the
requirement to report on clause (ix){c) of the Order is not applicable to the Company.

The Company did not raise any {unds during the year hence, the requirement to report on
clause (ix)d) of the Order is not applicable to the Company.

The company did not have any subsidiary or associate or joint venture and hence reporting
under elause 3ix)ed of the Order 15 not applicable

The company did not have any subsidiary or associate or joint venture and hence reporting
under clause 3ix} ) ol the Order is not applicable,

The Company has not raised any money by way of any imtial public offer or further public
offer {including debt instrument) during the year and hence reporting under clause 3(x)(a)
of the Order is not applicable
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KN GUTGUTIA & CO.
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b) During the year, the Company has not made any preferential allounent or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b)} of the Order is not applicable.

a) During the course of our examimation of the books and records of the Company, carried
out n accordance with the_generally accepted auditing practices in India, and according
to the inforimation and explanations given o us, we have neither come across any instance
ol material [raud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management. -

b) During the vear. no report under sub-section (12) of section 143 of the Companies Act.
2013 has been liled in Form ADT — 4 as prescribed under Rule 13 of Comipames {Awdit
and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints received
by the Company duning the year.

The Company is not a Midhi Company and hence 3 (xii) of the Order is not applicable to the
Compaily.

According to the information and explanations given to us and on the basis of our cxaminaiion
of records of the Company, there are no transactions with the related parties during the year.
Accordingly, provisions of Paragraph 3 clause x1i of the Order are not applicable

The provisioms of Tnternal Audil under Companics Act, 2013 are not applicable to the Company.
Accordingly, provisions of Paragraph 3 clause xiv{a) and {b) of the Order ave not applicable.

Tni our opinion, during the year, the Company has not entered into any non-cash transaction wilh
Director or person connected with him. Hence paragraph 3 {xv) of the Order is not applicable to
the Company.

aj The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

b) The Company has not conducted non-banking financial /housing finance activitics during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order 15 not applicable
to the Company.

c} The Company 1s not a Core Investment Company (CIC) as defined in the regulations

madc by the Reserve Bank of India {RBl). Accordingly, the reporting under clausc
3(xvi)c) of the Order is nol applicable to the Company.
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K.N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

d) According to the information and explanations provided to us during the course of audit,
the Company does not have any CIC. Accordingly, the reporting under clause 3(xvi)(d)
of the Order is not applicable to the Company,

xvil, The Company has incurred cash losses of Rs. 46,258/~ during the vear and Rs. 50,000/ in the
immediately preceding financial year.

xyiii, There has been no resignation of the statutory auditors of the Company duning the year and
accordingly the reporting under clause (xviii) 15 not applicable.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payvment of financial liabilities, other information accompanying the Ind AS financial
statements and our knowiedge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our atiention,
which causes us to believe that any material unceriainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabiitties existing at the date ol balance
sheet as and when they fall due within a vear of one year from the balance sheet date, We,
however, state that this is not an assurance as to the future viability of the Company. We lurther
state that our reporting is based on the {acts up to the date of the audit report and we neither give
any guarantee nor any assurance that all habibties falling due within a year of onc year from the
balance sheet date, will get discharged by the Company as and when they fall due.

xx.  The Company is not covered under Section 135 of the Companies Act. Accordingly, provisions
of Paragraph 3 clause xx(a) and (b} of the Order are not apphcable,

PLACE: NOIDA For KN. GUTGUTIA & CO.
DATE: 26.05.2022 CHARTERED ACCOUNTANTS
Firm Registration Mho. 304133E

PARTNER
M. NO. 012172
UDIN: 2212172 pLC N FRIRVR
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K.N, GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

ANNEAURE ‘B* 10O THE INDEPENDENT AUDITOR’'S REPOKIL

[Referred to in paragraph 2(1) under ‘Report on Other Legal and Regulatory Requirements’ section
of our Independent Auditor’s Report of even date, to the Members of GL Finance Limited on the
Financial Statements for the year ended March 31, 2022]

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
seetion 3 of Section 142 of the Companies Act, 2013 (“the Aet™)

We have audited the internal linancial controls with reference to financial statemnents of IGL
Finance Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Tnternal Financial Controls

The Company’s management is responsible for establishing and maintaining internal [inancial
controls based on the internal control with reference 1o linancial statements criteria established by
the Company considering the essential components of intemal control stated in the Guidance Note
ont Audit of Tnternal Financial Controls Over Financial Reporting issucd by the Tnstitute of
Chartered  Accountants of India ('ICAT"). These responsibilitics include the design,
impiementation and maintenance of adequate internal financial controis that were operating
effectively for ensuring the orderly and efficient conduct of its business. including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of [rauds and
ctrors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companics Act, 2013,

Auditor’s Hesponsibility

Our responsibility is to express an opinion on the Company's internal (inancial controls with
reference to financial statements, based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Cruidance Note™) and the Standards on Auditing, 1ssued by ICAT and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of Tndia, Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit cvidence about the adequacy of the
internal financial controls systom with reference to financial statements and their gperating
effectiveness. Our audit of internal financial controls with reference to financial staterments
included obtaiming an understanding of internal financial controls with reference to financial
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K.N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

statements, assessing the risk that a matenal weakness exists, and (csting and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks ol matenial misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis
for our audit opinion on the Company’s internal fnancial controls system with reference to
financial statements,

Meaning of Internal Financial Controls With reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposcs in accordance with generally aceepled accounting
principles. A company's internal linancial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2} provide reasonable assurance that fransactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a matenal effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the mherent limitations of mtemal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the inlernal financial controls with relerence to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequale because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls
system with refercnce to financial statements and such internal financial controls with reference to
financial stalements were operating cffcetively as of March 31, 2022, based on the internal control
with reference to financial statements criteria established by the Company considering the essential
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K.N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

components of internal control stated in the Guidance Note on Audit of Intcrnal Financial Controls
{Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For KN. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No. 304153E

%"
(BRCGOYAL

PARINER
M. NO. 012172
UDIN: 220121 T ALLNFEF |1R18

PLACE: NOIDA
DATE: 26.05.2022
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IGL Finance Limited
Balance Sheet as at March 31, 2022

(% in Lakhs)
Particulars Note As at Ag at
Nao. March 31, 2022 March 31, 2021
ASSETS
NON-CURRENT ASSETS:
(a) Financial Assets
(i} Other financial asscls 2 0.10 0,10
0.10 0.10
CURRENT ASSETS:
{a) Financial Assets
{i) Cash and cash equivalenls 3 6.82 728
{i1) Other financial assets 4 233380 233386
2,.340.68 2,341.14
TOTAL ASSETS 2.340.758 2,341.24
EQUITY AN} LTABILITIES
EQUITY:
{a) Equily Share capital 5 150.00 150.00
i) Cther Equity 54 119.44 119.50
269.44 269.90
LIABILITIES:
CURRENT LIABILITIES:
{a) Financial Liabilities
{1} Borrowings i 2,047.93 2,041,593
(i} Other finandal liabilities 7 294 29.41
2,071.34 2,071.34
TOTAL EQUITY AND LIABILITIES 2,340.75 2,341.24

Company Overview & Summary of

. e 1
significant accounting palicies

I'he accompanying notes are an integral part of these financial statements.

As per our report of even date

For K N GUTGUTITA & CQ.
CHARTERED ACCOUNTANTS
FRN: 304153E

BRG L gl H\
PARTNER S5 0%
M. NO. 012172 S *E
E0 =
% A2
Place - Noida (UP) ';",y;?‘m,qﬂgfﬁw
i

Dale- 26 May 2022 I

For and on For and on behalf of the bogrd
of TGL FINANCE LTD

s

1. S. Bhartia
Tirector
TN - 0006301

ﬁ(ﬁinghal

Director
DIN = 02366573



IGL Finance Limited
Statement of Profit & Loss for the year ended March 31, 2022

% in Lakhs except as otherwise stated

Mote
Mo,

Particulars

Year ended
March 31, 2022

Year ended
March 31, 2021

Revenue from operations
Olher income
Total Income

Expenses:

Other expenses A
Total Expenses
Frofil/ (Loss) before tax
Tax Expense:
- Current Tax
- Tax tor earlier years
Profilf (Loss) for the year
Other Comprehensive Income
A iy lems that will not be reclassified to Profit or Loss
(i) Income Lax relaling Lo items that will nel be reclassified o Profil or Loss
B {i) Items that will be reclassified to Profit or Loss
(1) Income tax relating to items that will be reclassified to Profit or Loss
Other comprehensive Income/ (Loss) for the year
Total Comprehensive Income [or the year
Earnings per Equity share (face value of Rs. 10 each)
Basie/ diluted [(in Rs.) 15

Company Ohverview & Summary of Qiguiﬁrarﬂ' accouiiting
policies 1

The accompanying notes are an integral part of these financial stalements.

As per vur report of even date

0.4a

0.50

0.46

0.50

0.46)

{0.50)

{0.46)

For KN GUTGUTIA & CO., For and on behalf of the board
CHARTLERED ACCOUNTANTS of IGL FINANCELTT?

FRM: 304153E

BRW Gl z 3 e

PARTNER o5 U. 5. Bhartia
M. NO. (12172 # :Ef Director
£F DIN - 00063091
g A
“peen prr o
Place - Moida (U LT

Date - 26 May 2022

Tector

DTN - 02366573



ICL Finance Limited

Statement of Changes in Equity for the year ended 31at March 20022

A, Fouity Shase Capilal

(% in Lakhs)
[Bulanre as at 4150 Chanpes due o | Restabed balance [Changee during Halance a5 ai 31st
= {March 2021 prine perlad erears | al the bepinning |the yoear March ez
Particulars ol The vear
15000000 Eaquity Shares of s 17 each fully paid op 150 - 15 - 150
150 - 15 | - 150
) % iri Lakhs}
Halance ag al 31al | Clhamges due e Restated halanee El."hanp;ﬁ during Balance as af 31st
Pacbiilacs hdarch 2z priar period eoors| af toe beginning | the year Marrh 200
o e year |
1500000 Fequity Shares of Ks, 707~ eanh Gully paid up 15 E 150 | - 1501 |
150 150 | - 150
H. [Mher Equily
[T Ir Lakks]
Lreserves and Surplus
Capital Cither
Irathrul; | - ; =
R Capilal Hegserve Redemptivn Comural Reseree i’:‘nm_mﬂ f‘(lmﬁ;f‘hl"l?hﬁ-‘l" Falal
Heserve g sl
Balance As al March 31, 2020 216N 0.9 a0 )| 170,40
Fralil /s fon L venar - - - [0.501 - (150
Cither Comprehensive Tnennwe far 1l vear < < = = 5 )
Tialame e As at March 11, 20 A16.00 g Y] 129 504 - 114,45
Frotit / (Luess | fur the vear - - 404R) . 0.2
Cuer Cvanprefwnsive Lioome bor the vear T - i = & =
Ealance Az al March 31, 2022 4‘J!i:ﬁ|'.! [ikL] [T 297,105 = 119,44
A pes oue e pod of even dale
For KW CUTGUTTA & CC
CHARTERTD ACCOLINTANTS Ferr and vn-brebilt ot dae board

PRz AHIS3E

o~
i

WM N2

Flae - Bowda (LT
Take - 2o ey 2022

EIJ‘;TNCE LID
s B

L 5. Bharlia
Diveclos

LHIM - DOOAZMML




ICL Finance Limited

Cash Flow Statement For The Year Ended March 31, 2022 % in Lakhs)
Particulars 2001-22 2020-21
A Cash Flow from Operating Activities
Mt Profitd (Toss) Before Tax [(1.46) 050
Operaling Profit (Loss) before Working Capital Changes [0.48) {0,501
Adjustments For
[Increase)/ Docrease in Trade & Other Receivables E THZ.FE
Trerease / (Decrease) in Trade & Other Pavables 0Oz
Cash Generated from / (Used in) Crperabions (0.46) 282,33
Tncome Tax Paid (Ihet) - -
et Cash flow generated from / (Used in) Operaling Activities (0.45) 282,33

B Cash Flow from Investing AcBvibies
et Cash flow generated [rom / (Used in) Investing, Activities - -

C Cash Flow from Financing Activities

Inter-corporate deposit repaid - [2E2.00)
Met Cash flow generated [rom [/ (Used in Financing Activities - {282.00)
Wet Tncreasef(Decrease) in Cash & Cash Bquivalents [A+B+(] (00.46) 033
Crpening Cash & Cash Equivalenls {refer nele 3) 728 6,95
Closing Cash & Cash Bguivalants [refer not ) 0.4z 7.2R
MNobe:-
1 The above Cash Flow Statement has been prepared under the “Indirect Method” as set aut in the Indian Accounting

Standard {lind AS-7) - Stakement of Cash Tlows,

As per our report of even date

For K N GUTGUTIA & CO. For and on behalf of the board
CHARTERED ACCOUNTANTS of IGL FINANCE LTD

FRN: 304153F

12) & L,

BR&IJ&‘E’EI

PARTNER S ( i BetE U. 8. Bharlia
M. NOL12172 i Drirector
DI - 00083091 DM - 025368573

Place - Noida (UP D g na \.'\."‘\\
[.T- ::I -"_.‘_. '|'|'II|"'-"-":'\

Date - 26 May 2022



IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2022

1.1 Corporate Information

IGT. Finance Limited is a limited company domiciled in India, incorporated under the
provisions of Companies Act, 1956, IL is subsidiary company of India Glycols Limited, a
company incorporated in India.

The financial stalements of the Company for the year ended 31 March 2022 were authorized for
issue in accordance with resolution of the board of directors on May 26, 2022,

1.2 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
A, Basis of Preparation and Presentation of Financial Statements

Lhese [inancial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS') as notified by Ministry of Corporate
Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended.

Lhe Financial statements have been prepared and presented under the historical cost
- convention, on accrual and going concern basis, except for certain financial assets and
liabilities that are measured at fair values at the end of each reporting period as required
by relevant Ind- AS. The financial statements are presented in Indian Rupees, which is the
Company’s functional and presentation currency and all amounts are rounded to the
nearest lakhs (© 00,0000 and bwo decimals thereof, except as stated otherwise,
The accounting policies are applied consistently to all the periods presented in the finandal
staternents, The Company's financial statements provide comparative information in
respect to the previous vear. All assets and liabilifes have been classified as current or non-
current as per the Company’s normal operating cycle and other criteria as set out in the
Livision 1l of Schedule Il to the Companies Act, 2013, The Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of
assets and liabilities.

Transactions and balances with values below the rounding off norm adopted by the
Company have been reflected as "0 in the relevant notes in these financial statements,

The financial statements of the Company for the yvear ended 315t March, 2021 were
approved for issue in accordance with the resolution of the Board of Directors on 23 June,
2021,

The preparation of financial statements requires management to make judgments,
cstimates and assumptions in the application of accounting policies that affect the reported
amounts of assets, labilities, income and expenses. Actual results may differ from these
estimates, The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is
revised if the revision effects only that period or in the period of the revision and future
periods if the revision affects both current and future years (refer Note no. 1.3 on significant
accounting estimates, assumptions and judgments).

=




IGL Finance Limited

Motes to the financial statements for the year ended 31 March 2022

B.

Financial instruments - initial recognition, subsequent measurement and impairment

A financial instrument is any conlract thal gives rise to a financial asset of one entity and a
financial liability or equity instrument of another enltity. A financial assets or a liability is
recognised when the Company becomes a party to the contractual provision of the
mstrument.

a) Financial Assets

Financial assets include cash and cash equivalent, other receivables, investments in
securibies.

Financial Assets are measured al amortised cost or fair value through Other

Comprehensive Income or fair value through Profit or Toss, depending on its business

model for managing those fimancial assets and the assets contractual cash-flow

characteristics.

Subsequent measurements of financial assels are dependent on initial categorisation. For

impairment purposes significant financial assets are tested on an individual basis, other

financial assets are assessed collectively in groups that share similar credit risk

characleristics.

"The company derecognizes a financial assets when the contractual rights to the cash flows
from the financial assets expire or it transfers the financial assets and the transfer qualifies
for the derecognisilion under Ind AS 109,

Investment in Preference shares

Tnvestments in preference shares are initially measured at amortised cost and subsequently
measured at amortized cost by applying the Effective Interest Rate (LEIR) method to the
gross carrying amount of financial assets, The EIR amortization is included in interest
mcome in the statement of profit and loss,

The company assesses impairment based on expected credit loss (ECL) model to all its
financial assets measured at amortised cost.

b} Financial liabilities

Financial liabilities include short term loan and other payables.

All financial liabilities recognized initially at fair value and, in the case of loans and
borrowing and other payable, net of directly attributable transaction costs. Alter initial
recognition, financial liabilities are classified under one of the following two categories
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss. The Company has not designated
any financial liabilities upon initial measurement recagnition at fair value through profit
or loss, Financial liabilities at fair value through profit or loss are at each reporting date at
fair value with all the changes T‘t—‘.(‘.(T@f?&?g.i@iﬁé-gfﬁ;q%lﬁﬁﬂt of Profit and Loss.

\°2




IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2022

1.3

Financial liabilities measured at amortised cost

After initial recognition, such financial liabilities are subsequently measured at amortized
cost by applying the Lffective Tnterest Rate (EIR) method to the gToss carrying amount of
financial liability. The EIR amortization is included in finance expense in the statement of
profit and loss,

De-recognition of financial liability
A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires.

Revenue recognition and other income

Commodily finance Income, if any, is accounted for on time propitiation basis, if the
contract is not over. In case of completed contracts, it is recognised as revenue when the
right to received is established and there is no uncertainty as to realisation.

Dividend Income, if any is accounted for, when the right to receive the income is
established. Interest income is recognized using effective interest rate method.

Taxation

Income tax expense represents the sum of current and deferred tax. Tax is recognised in
the Statement of Profit and Loss, except to the extent that it relates to items recognised
directly imequity or other comprehensive conme.

Current tax provision is computed for Income calculated after considering allowances and
exemptions under the provisions of the applicable Income Tax Laws. Current tax assels
and current tax liabilities are off set, and presented as net.

Deferred tax is recognised on dilfferences between the carrving amounts of assets and
liabilities in the Balance sheet and the corresponding tax bases used in the computation of
laxable profit and are accounted for using the lability method. Deferred tax Habilities are
generally recognised [or all taxable temporary differences, and deferred tax assets are
generally recognised for all deductible temporary differences, carry forward tax losses and
allowances to the extent that it is probable that in future taxable profits will be available
to set off such  deductible temporary differences, Deferred lax assels and liabilities are
measured at the applicable tax rates. Deferred tax assets and deferred tax liabilities are off
set, and presented as net.

The carrying amount of deferred tax assels is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available against which the temporary differences can be utilised.

Critical accounting estimates, assumptions and judgments

In the process of applying the Company’s accounting policies, management has made

the following estimates, assumptions and judgments, which have significant effect on the




IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2022
amounts recognised in the financial statement. Uncertainty about these assumptions and
estimates could result in outcome that require a material adjustment o assets or liabilities
aftected in future periods.

Income Taxes

Management judgment is required for the calculation of provision for income taxes and
deferred tax assets and liabilitics based on probability that taxable profit will be available
againsl which the deductible temporary differences can be utilized. The Company
reviews at each balance sheet date the carrying amount of deferted tax assets and
liabilities. The factors used inestimates may differ from actual outcome which could
lead to significant adjustment to the amounts reported in the standalone financial
stalements.

Allowance for uncollected accounts receivable and advances

Receivables and advances are stated at their transaction value as reduced by appropriate
allowances for estimated irrecoverable amounts, Receivables and advances are written
off on case Lo case basis when management deems them not collectible. Tmpairment is
made on the expected aredit losses, which are the present value of the cash shortfall over
the expected life of the financial assets.

Fair value measurement of financial instruments

When the fair values of financial assets and financial Tiabilities recorded in the balance
sheet tannot be measured based on quoted prices in active miatkets, their fair valuc is
measured using valuation techniques. The inpuls to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement
is required in establishing fair values. Judgements include considerations of inputs such
as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial inslruments.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of
default and expected loss rates. The Company uses judgement in making these
assumplions and selecting the inputs to the impairment calculation, based on Company's
past history, existing market conditions as well as forward looking estimates at the end
of cach reporling period.




IC:1. Finance Limited

Notes to financial statements as at and for the year ended March 31, 2022

2

OTHER MON CURRENT FINANCIAL ASSFETS

{%In Lakhs)

Particulars

As at
Mlarch 31, 2022

Asat
March 31, 2021

Securnty Depuosit

0.1

1.1l

0.10

0.10




IGL Finance Limited

Notes to financial statements as at and for the year ended March 31, 2022

3. CASH & CASH EQUIVALENTS

{® in Lakhs}
As at As at
icul
Fartieh; ars March 31, 2022 March 31,2021
(i) Balance with Banks
- Omn Current Accounts .78 7.24
(ii) Cash on Hand 0.04 0.04
(.82 7.28
4, OTHER FINANCIAL AS5ETS
{Tin Lakhs)
Particulars i St
March 31, 2022 March 31,2021
Advances recoverable in cash or in kind or for 2,333.86 14,053.57
value to be received (unsecured,considered good)
Less - Provision for doubtful financial asscts i
(Refer Note no 10) 5 (11,719.71)
2,333.860 2,33:3.86




IGL Finance Limited

Notes to financial statements as at and for the year ended March 31, 2022

6. CURRENT BORROWINGS (% in Lakhs)
’ As at As at
Particul
R March 31, 2022 March 31,2021
UNSECURED LOANS
Loan Repayable on demand
Trom related party* 2,041.93 13,761.64
{ Interest Free wee f. 1st September, 2013)
Less - Tair value adjustment (Refer note no 10)
- (11,719.71)
2,041.93 204193
*Refer Note 16 for related party details
7. OTHER FINANCIAL LIABILITIES (X in Lakhs)
Particulars e e
e March 31, 2022 March 31,2021
Other Payables (Refer Not no 16 for related party) 2941 29.41
29.41 29.41




1L Pinance Limited
Waoles to Onanclal slalements as al and for the year ended hbarch 31, 2022

5, ECQUITY SHARE CAUITAL

® in Lakhs except as

atherwlse statad

Particulary

Aulhorised :
GOOD000 Eqeidy Shares ol Ra 17 - sach
(Frevious Year SI0NKID Equity Stuanes of Ks10¢

lsued, Subscribed and paid wp:
TAENKIO Bepuity Shares of Bs. 107 eack fally paid-op -~
(Frevious Year L0000 Equity Shaves of Ba. 107 - each Tully paid

17 I‘.Il‘

sshiares leld by U bukding Coangane, nazoely India Glesls [imited

wauh]

As af March, 31 | As at March, ¥
22 n
0 G0
500 s
130 130
150 150

a) Termsfrights attached bo egoity shares:

The Company has only ore class of shares referred 0 as equily shares having par value of Bs 107~ per share. Bach helder of eguity shares is enfitled moomne woe per
shame, Inthis paemit af ligquidation of the Company, the halders of cquite shires will e enlithed Lo tecelae remadning assels of e Company, aller dutributzon of sl
preterential mmounls, Hoveever, o such pretesential anount exists curently, The distebution will b m propartion to the numiber of aquity shares held b the
shasalwlders.

b} Tretails of shareholders holding more than 5% equity shares ln e company

Name of Sharcholders

As al March 31, B2

A at March 31, 2121

Mo, of Shares &y of hulding Mo, uf Shares of holding
(DA GLYOOLS LIMITED wilh Momnses 13l 100s 15 10'%
Tulal L5DHNHN] 10 1 MHMEY 1P

) Reconciliafion of lhe number of shares onlslanding al Lhe beginning amd at the end

wt fhe reparling period

Bio, of Shates | o, of Shates
Particulass As at March 31, | As at March 31,
227 prai il |
S | :|-:Ii|:|3 At thar 1\':15i:u'.i|:|.3 TR TEAHI ol
Shares abuaring the
Shires biaghit back during Hae vear -
Shares outstanding as gt e ead ot B vear 15 (HANNI 1500, IHY

d] Details of shares held by promoless of Lhe company

l‘ : i As at March .-":':- at-hrTarc'h'l-J.-2:|'If2I "2 change during
E1 3 [Nadie — A e = b= i
s *a. nf sh tatal shares  |Mo. of shares % uf tofal shares Lbe year
L5 DLA GLYCOLS LIMITED: 1Z00000 0% EIN00N 100% 0%
] Im last 5 yesams, thens wis o booas lssoe, buy back and Soa EBsue of shaves Goe consideration ather than cash
A, Dither [‘l|lli|'l.' {=in Lakhs)
Heserve & Surplus
Particulars Retained Capital Oiher
Capital Reserve | Ceneral Reserve G Redemplion Comprehensive Takal
Earnings

| Reseree Tncomie
Ea]u.nu.-.!:: al. Muarch 31, 2020 41600 .30 | {20609} .14 - 1040
Peadil 7 [I' a5 | far fhe vear - - {Laly - ) - 0,505
ther Cnmiprehensive Ineoeme for the vear = =1 - - = =
Ralance Asat March 31, 2021 164N (%] {29655} 0,19 % 119.9]
Frofit /[l ) far the visar - - (040 - PUR ]
ther Cumprebensive licooe for e yvear - - = -
Balance As at March 31, 22 41600 030 (TS} 0,14 - 119,44

Mature & purpose of reserves

Ceneral Reserve - General reserve = crealed Drom Liove (o line b way of ansfer profits from retatmed camings for approprintion purposes, Grenenel reseeve is

crealed bar a transfer from one compoment of equity tn

izl I.|."'I.I.|Jl:Il'l5 pald Lt sluue]ml.dem

\,.CJ

i o X
RH |'.'.'.11'-‘

S

=i
Py

%
.f{":-"'.l'

annther and is not an item of ather rnmpwhl'nuiw incamie.

tl‘.r]ﬁb arty drarlers W geawral resacve, dividends or olher



1:1. Finance Limited

Notes to financial statements as at and for the year ended March 31, 2022

{% in Lakhs)
8. OTHELR EXPPENSES Year ended Year ended
Mazxch 31, 2022 March 31, 2021
Audit Fees .35 0.30
Miscelleneous Expenses (.11 0.20
0.46 0.50

g e

i .-'\-:‘" k L R



IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2022

9.

10.

11

12.

Contingent Liabilities not Provided For (As Certified by the Management) :- NIL (March 31,
2021: Nil).

The company invested funds for short term in commodity financing contracts offered by
National Spot Exchange Ltd. (NSEL). NSEL had defaulted in settling the contracts on due
dates, for which company has initiated legal and other action.

The Company made a loss allowance of 2 11,719.71 Lakhs based on expected credit loss
policy and other estimation made by the company and for the balance of % 2,333.86 lakhs,
the company is confident for recovery of dues from NSEL over a period of time and hence
shown as good (considering the measures which have so far been taken for and pending
before the Government and other authorities and current scenario/ present state of affairs.).
However, during the year, the Company has written off amount of % 11,719.71 Lakhs and
same has been adjusted against the provision, which was created in earlier year. Hence there
is no impact on profitability of the company.

The company has taken inter corporate deposits of ¥ 14,649.64 Lakhs from holding
company namely India Glycols Limited for the purpose of commodity financing contracts
offered by National Spot Exchange Ltd. (NSEL). As NSEL had defaulted in settling the
contracts, the company is unable to repayment of inter corporate deposit to holding
company. Accordingly, the company has made adjustment of ¥ 11,719.71 Lakhs in terms of
fair value of financial liability on the basis of estimation made by the company on the basis
of information received from the parent company and considering the prudence no interest
on above ICD has been accrued for the period from 01-09-2013 onwards. However, during
the year, the Company has written back ICD of ¥ 11,719.71 Lakhs and same has been
adjusted against the provision, which was created in earlier year. Hence there is no impact
on profitability of the company.

During the Financial year 2013-14, the company wrote to Reserve Bank of India (RBI) to
allow the company to surrender its NBFC Registration in view of non-fulfilment of
conditions as applicable to an NBFC and during the previous F.Y.-2015-16, RBI cancelled
the NBFC registration vide its order dated 17th Feb, 2016.

Financial risk management objectives and Policies

o  Market Risk:
Currently, the company has no business and hence company is not exposed to market
risk.

o Credit Risk: ]
Credit risk refers to risk that a counter party will default on its contractual obligations
resulting in financial loss to the Company. Credit risk arises primarily from financial
assets such as advance and other receivables. The Company"s\\ﬁmﬂ”sﬁure to credit risk is
disclosed in Note 2 & 4 (refer Note 10 above). \‘\\\\\C\;\\“GUT/‘;/:?//”/
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IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2022

The Company applics expecled credit losses (ECL) model for measurement and
recognition of loss allowance on advances/ credits.
Financial assets measured as at amortised cost: ECL is presented as an allowance, e, as
an integral part of the measurement of those assets in the balance sheet, The allowance
reduces the net carrying amount. Until the asset meels write-off criteria, the company
does not reduce impairment allowance from the gross carrying amount.

* Ligquidity Risk:

Liquidity risk is the risk, where the company will encounter difficulty in meeting the
obligations associated with its financial liabilities that are settled by delivering cash or
another financial assel. 'The company has no sufficient funds to meet the liability and
hence company has liquidity risk (refer Note 11 above).

] Capital risk management

The Company has not adequate capital and hence company has capital risk.

13. Expenditure & Earning in Foreign Currency -NIL

14. Fair valuation technigues

The Company maintains policies and procedures to value financial assets or financial
liabilities using the best and most relevant data available. The fair values of the financial
assels and liabilities are included at the amount that would be received to sell an assel or
paid-to-wanster-a Hability-in-an-orderly transaction between market participants-at-the

measurement date.

I+ L
*arteular

As al 31.03.2022

¥ in Lakhs)

~ Asat 31.03.2021

Carrying Fair Valuc Carrying Fair Value
amount amount
(4) Financial Assets e i
1. At fair value through - - - -
profit & Loss
2. At Amortized Cost
- Investment in Preference - - - i
Shares
- Security deposit 0.1d 1 (.10 0.10
Cash and cash equivalents f.82 n&2 724 7.2
- Advances recoverable 2333,86 2333.80 233386 2333.86
Total Financial Assets 234078 2340.78 2341.24 2341.24
(B} Financial Liabilities
1. At fair value through
profit & Loss ;
- Borrowing 2041.93 2041.93 2041.93 2041.93
2. At Amortized Cost 5 I

\x""'}}l'wj ':E;f’f'{a
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IGL Finance Limited

Motas to the financial statements for the year ended 31 March 2022
| - Others 29.41 3941 2941 2941
| Total Financial Liabilities 2071.34 2071.34 2071.34 2071.34

The methods and assumptions were used to estimate the fair values: Fair value of cash and
bank balance, receivables, payables, and other financial assets and liabilities approximate their
carrying amounts largely due to the shorl-term maturities of these instruments,

Fair Value hierarchy

All financial assets and liabilities for which fair value is measured in the financial statements
are categorised within the fair value hierarchy, described as follows: -

Level 1 - Quoled prices in active markets,
Tevel 2 - Directly or indirectly observable market inputs, other than Level 1 inputs; and
Tevel 3 - Inputs which are not based on observable market data,

The following table presents the fair value measurement hierarchy of financial assets and
liabilitics, which have been measured subsequent to initial recognition at fair value as at 31st
March, 2022, 31+ March 2021

(¥ in Lakhs)

| Assets/ Liabilities measured at fair . As at March 31, 2022
value through P\L{Accounted) Levell Level 2 . Level3
~FinanciatHiabilities ; '

- Borrowings - - 2047 93

{ ¥ in Lakhs)
Assets/ Liabilities measured at fair As at March 31, 2021
value {Accounted) Level 1 ' level 2 Level 3
| Financial liabilities S|
- Borrowings = - 2041.93 |
15. Earnings per share (EP5)
Particulars For the year For the year |
ended ended
_ _ 31 March 2022 31 March 2021
Net profith (loss) for the year attributable to equity {048} {0.50)
sharehelders (T in Lakhs)
Weighted average number of equity shares 1500000 1500000
outstanding _
Basic and diluted carnings per share {fan_e value of (0.03) (0.03)
Bs 10 cach)y* =

*Larning per share is calculated by dividing the profit/ (lassf £q}* the year attributable to equity
shareholders by the weighted average number of +.'.‘C|u1t}" s"{)‘:rmnu t.-,tandmg during the year,
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IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2022

16. Related Party Disclosures as per Ind AS-24

Relationship
a) India Glycols Timited (100% holding company)

b} Hindustan Wires Ltd (Entitics over which KMT have significant influence)

¢) Uma Shankar Bhartia (Director)

d) Tayshree Bhartia (Director)

&) Anand Singhal (Director)

fy IHarsh Vardhan Gautam (Director)
g) Mukesh Sharma (Director)

Related party transaction
o (T in lakhs)

Nature of transactions Related Party 2021-22 2020-21
Repayment of [CD India Glycols T imited - -
Outstanding Payable at the end of the year | India Glycols Limited 2899|  2R99
1CD payable at the end of the vear | India Glycols Limited 204193 | 137el.6d
Fair value provision (ICD pavable) (Refer  India Glycols Limited - 1171971
MNote 10)

17. Income Tax and Deferred Tax Assets

The company has incurred taxable losses during the corrent financial year, therefore, no

provision for income tax has been made in the books.

Based on the market projections of the company, management is not expecting taxable profit to
acerue in near futare, therefore, no deferred tax assets have been recognised. The company have
unused tax losses of Rs 269.06 lakhs, which arose due ko business losses as per the Income Tax
Act tor which no deferred tax asset has been recognized in the financial statement based upon
prudence as it is not probable that future taxable profits will be available against which the asset

can be ubilized.

18. Financial Ratio Analysis

{Total Debt/ Total Shareholder's equity)

5.
NO. | Particulars ] (FY22 | F¥21
1 | Current Ratio 1.13 113
(Current assets/ current liabilities) .
2 | Debt-to-Equity Ratio (I/E) (in limes) 758 7.58

3 | Debt service coverage ratio (in limes) - -
(Frofit after tax+depreciation+interest on term
lean)/ (Debt repayment including interest)

{Mel Irofit after tax/Total Shareholder's
Eguity)

4 | Return on equity ratio ] LR
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IGL Finance Limited

Notes to the financial statements for the year ended 31 March 2022

5 | Inventory Turnover ratio (in times) MNA NA
{Cost of Goods Sold/ Average Inventory)

6 | Trade receivable turnover ratio NA NA
{Mel Credil Sales/ Average Trade Receivables

7 | Trade payable turnover ratio NA NA
{MNet Credit purchases/ (Average Trade

| pavables)

8 | Net Capital Turnover ratio NA | MNA
(Net Sales/{ Average Working capital)

4 | Net Profit Ratio NA NA
{MNel profit after tax/Net Sales)

10 | Return on Capital employed - -

{Profit before interest and tax)/Capital

employed

19.

b)

c)

11 | Return on investment NA | MNA
{Net return on investment,/ cost of
investmenty*100

Other Statutory information

The Company does not have any Benami property, where any proceeding has been
initiated or pending against the Company for holding any Benami property.

There are no transactions and / or balance outstanding with companies struck off
under section 248 of the Companies Act, 203

I'he Company does not have any charges or satisfaction which is yet to be registered
with ROC beyond the statutory period.

The Company has not raded or invested in Crypto currency or Virtual Currency
during the financial year

The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ics), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

i) directly or indirectly lend or invest in other persons or enliics identified in any
manner whatsoever by or on behalf of the Company (Ullimate Beneficiaries) or

ii} provided any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

The Company has not received any fund from any person(s) or enlitv(ies), including
foreign entities (Tunding Party) with the understanding (whether recorded in writing
or otherwise) thal the Group shall:

i} directly or indirectly lend or invest in other persons or entitics Iclgmu,ﬁ[gﬂ ,}r[zdm manner

whatsoever by or on behalf of the Funding Party (Ultimate [
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IGL Finance Limited

Motes to the financial statements for the year ended 31 March 2022
ii} provided any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

g} The Company does not any transactions which are not recorded in the books of
accounts that have been surrendered or disclosed as income during the year in the tax
assessmenls under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961)

h) The company does not have any investments through more than two layers of
investment companies as per section 2(87) (d) and section 186 of Companies Act, 2013,

20. Previous year's [igures have been regrouped wherever necessary to make them

comparable to current year's figures.

In terms of our report of even date attached For and on behalf of the Board
of IGL FINANCELTD

For K N GUTGUTIA & CO.
Chartered Accountants
ICAI'S FEN 304153E

‘r

U. S. Bhartia ﬁnaerﬂ{ngha]

B.R. Goyal &
Partner e {Director) (Director)
M.No: 012172 DIN-00063091 DIN-02366573
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