
K.N. GUTGUTIA & Co. 
CHARTERED ACCOUNT ANTS 

Independent Auditor's Report 

To the Members ofIGL CHEM International USA LLC 

Report on the Audit of the Financial Statements 

Opinion 

1. We have audited the accompanying financial statements ofIGL CHEM INTERNATIONAL USA 
LLC ("the Company"), which comprise the Balance Sheet as at 31 March 2023, the Statement of 
Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and 
the Statement of Cash flows for the year then ended, and notes to the financial statements, including 
a summary of the significant accounting policies and other explanatory information. 

2 . In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Companies Act, 2013 ("the Act") read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended ('Ind AS') and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 
March 2023, and its loss, its total comprehensive loss, its cash flows and changes in equity for the 
year ended on that date. 

Basis for opinion 

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

4. As informed to us, there is no information other than the financial statements. Consequently, in our 
opinion, the reporting requirement under SA 720 "The Auditor's Responsibilities Relating to Other 
Information" are not applicable. 

Responsibilities of Management for the Financial Statements 

5. The Company's Board of Directors is responsible for the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance with the 
Ind AS and other accounting principles generally accepted in India This responsibility also includes 
maintenance of adequate accounting records for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
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K.N. GUTGUTIA & Co. 

CHARTERED ACCOUNTANTS 

preparation and presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

6. In preparing the financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances but not for the purpose of expressing our 

opinion on whether the Company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 



t CI, CHH'YI l11tcrnati""'l llSI\ U.C 

BALA 'ICE ShE.il AS AT \tAJtOi 31,~J:!.3 (Amt in RA 1akh$) 

l\ohit J.'o. 
As«t Al•• 

March .n, 202J \iltth 31, .::012 

ASSETS 
(1) NON·CU!(l{E:'\11' ASsrrrs: 
(A) Pror-·rty ff,:..·• ~nd tqutru:1·?1lt 2 O.'I? O.i~ 

M2 0.,-S 

l2)CURXEl\I ASSHrs: 
(a) lnven1ori0> 3 n.sa JC.2.5 

(b} finan<la' ~ 

(i) l rade ,.,,...,,.\dl>•<"S 4 3\11\. '/<! 715.32 

(Ii) C;sh Jnd <.uh ''IJuivokn"' 5 '/ i; t 5.~ 

(<'l ()th.....- o:rre:11 ...... 1s 6 :'l di .!0.88 --507 'l'l 771.51 --TOTALASSfil'S ~·l? 712.:Jb 

cQUlTY AADLIABJl.ITIES 

llQl,,nY; 

(I\) Equity SbaJt rnpital 7 u•oo 1<1 c:; 

(h) Othtt Equ1ly 7/\ (44~.118! (27'1.57: 
(318.8&) {L52..571 

LI A llTLIT1£S: 

CUit.REN'!' UABltJ'l'l.l!S: 
( "FlnaJ'.d11l r .tat>i!Jll, , 

I•) Trade !"'Yob~ 8 813.71 912.85 

\ii) Othr.r JTmandal l.J,1l•U1~"" q 13.2:?- ll.!18 

&::6.9' ~ -j(l T AL EQUITY AA 0 l [ .. j;li.J n;s .;c111.IJ9 7l2:JI, 

!io~ of ~i~t.U\I. a ;<rr.:n t :"< ~ l 
Ti.I·• a..-c<:nnpcm)rif"& rt•lt"l d•'O "' intt;o.g.l.~ ,.,r" nf 11\i (.i:-:111,l a.I fl..ih:rr ..... "1~. 

FOR KN CIJTGUTIA & CC' 
CJIAln''EJltD ACCOUNT A..NTS 

Firm Regi.strotfonNun1~ "11~3£ 

r11.Rr.:-1a
M. M>.12172 

PLACE:-NOIDA {UP) 

DI\ Tl': May 24, 20:?3 

F0t aru! on l>eh.tlf of 11\e S.••r.I 

u~. fi\J.ul"{:a 

Oire<tor 
Dharmesh Y"'""'""' 

OlrC ·1ur 



!Cl Uil!."'1 lntemation.l! USA 1 i C 

Si.mnmt Of Pm.'it & L<m for The Yeat Fnd•d Mar.Ji 31, ~ 

~ti.i;·Qnuc fr:;rn o~rdtinn.:; 

Other 1t1,,;n1c 
'fotul Rc•1i.:.1..1uc 

1\xpen .. ., 
J>im:haac of Stork-iri-Tr•ctc 
C.'h:wv In in.vw:ntoriea of flnis!"i~d hl'l!~·d~~ '"'L1rk·i11p1 'r';•V~.1s 

onJ Sto.·k·tn-tT<l<k 
rrn?~1yec .bendit n.pc.nses 
Dl1r~'UdliO • and amt'f1i2.al~ e:.:.p.ttilCS 

01h.-.r "fllil"'l~ 
·1 UIJI t.p<MY., 

l'mfit/ (l.O-•) 0.ftm< ci«eptional items IU\d I» 

L'(~pti':wn.1l ltc1ru :N~) 
rroflt/ (t.o"") !:>dote ux 
'l'o.x F"r~1·1c: 

Ct;rt~nt 'l't1>: 

Tnx hw .i•~l'b~· ;vnr-; 
l'rofi1/ ~l 01.~) (or th\: y~at 

O'!'Hi!R COMJ'RJff(JlNSiVE INC'OM[ 

A (i) Hi~tlljl lhal !i\'lfl not ti \! i ·:·r ~t.1 .. ·:iflcd l<"· Profit nr Li;.s' 

Nott 
No. 

10 
1l 

:2 
j~ 

I~ 

I' 

!6 

(ii) IU\'l~1n1: t.ax relnling. tL"l 1h.1;1<.: u-.-a1 t \i.U 1u't b~ roi:l;\s:otHli~d to ProE1 or t.z,·~ 

U (i) htt'!ll\ t'h.ut will be-r:~~iG~ ... - it• Pr11f.r, ,.-~ 
(lf) 1r.t-Utt'~ L\..~ i\"1a:tittg 'Co i~""lr..S ~!2:1 v.T ~ mk~tt~ 1ti PNfit .~ L•'K' 

OTIUK C'l'lMPKt:llTI'ISIYE INCOVJ:/ (~O'J~f fOR Tiin'PAR 

J'1T Al. c;QMI'll<.tll 'IS:VE INC(;M!/ (I< '~) 1-0lt Till: '~AA 

f.a,....!ng per Ei.f®Y '.lha:tt b."\~i<i Cilui'-.'tt (in R"i ' T~ 

~u:nt11.t."'Y ' r •4putirnnr .1c,:;.unting pn'it.'l\:s l 
l h'-· ~~1,'()0\ponyn 1~ ni.lfes .\l:e an f.t\!egr:!ll pvt o f Ult' f1n.m"'~'l 'h•le",h1-nbt 

It-: Tl:'.RMS OF OUR REPOKt' 01' E\IGN l>n Tio. 

FOil I.< N c':UTGll1'1A &. CO. 
('lll\J\'rt!RI ll ACCOlJN'fANTS 

f h'tl\ ~11~t~Lra.Uon N unlbcr ?-Q.cn 5='!:. 

l'l.AOl ·NOID:\ (Ul'l 
06TF 1 M•v li. 2023 

l 5+ Bl2rl~-' 

!.:'iu.'ChT'" 

("mt in R' l.khs) 

Yurcn<!<d Yvar~adal 
f\.f01'r,h 31.1<1'l'\ Mluch3l.2022 

1A11.~Q 2.~35J;S 

i,~Jl..~O 2,435.65 -··---

l,<119.~2 ~;:\36 54 
l4l~~) 

V.l\.C 137.00 

c..s 0.24 

35.~ 5Lol3 

L.WS.9' ?.5olS.n 
(1•7.ol4J (109.56) 

(147.(4) (1119.56) 

(147.U) 
s; 

(1S.87l 14.~1) 

· ----- nium (4.911 

;teii.!fl (U4.47l 
~ 

f.'".\n r.-.V'llJ 



~ -. 

i 
~ 
~ 
~ 
0 

~ j 
~ ~ 
~ .~ 

~~ 
i I ~ 

ii~ I 
' < e 

~ft 
5 ~ "' ·~ 

.. 
T;' 

' ~ L ~ 



JGt C-.He.1 Inlecnation:\f t~SA J .1 t 

CA&H FLOV. STA1"BillNTFOR THI' Y1'ZAR l\'1111'1> MARCH 31,2Cll.1 

;,. Ca<h Flow from Openting Al'!ivi~ .. 
:-<et Profit/\~) lle!~rt Tax 
<;.dju.5ttr.ents f~!'; 

Oep<t!OAD<>n 
lnt .. 'n!:>l/Di" 1~od lr.cnM: 

Op<r>liJll; l'n>fi\((Lo»l l>tf"'t Wnrltlng ('opi!al Cb.u.,,._, 
Adju!tnents F<>r. 

{::l T~}/°'-."<rt: .. ~-e-~ tn ind.I tc. Other ~·;.1~·!'11 
(ln~~}/Dt"O~"'-Y rr. ln11t.:utwlC$ 
J!'¥ ... ""'r'at,E> I (l)tt1-ea~) n1 "T'~d~ k ()thin' Pay--'l' l:.> 

c .. h ('..,ncnMl&o<!l/ IU•llJ fn)Op<.Y•tion• 

lncomc Tax Pllid (N•t) 
Net <~.:a!!h fln~~"fruu1/ (U11""1 lnJ ()p..:r.,.ting A.\'.llvH1tt<t 

8 Callih fl f)w from lnvc•hJ•~ 1\:llvltit.1 

l'urch.l<•"( Fixed/''""''"' 

Net Cat!l flO\V {Ycnu/ {U!lcd in) ln\.'HtitlnA t\i ti"Jlit:; 
C C:a.,;.h Flo\v fronl Phiantlng Aclivltit':o: 

Pnic::ca::rls !L'l1.\l t~ ctf shorc.<1 

l'<et Cashilow fwm/ (Used In) ~!11011d"!l A•tMlie& 
It). Sff~-ct oe ('fUHJSl-6 in f l)fCJgn Cun'~ncy FluctU:tllO.n l<tSVl'Ytt (fJ) 

Net lJ1crea!e/(J.)ccr~· :a~·~) in c:a.ffk & C:.:1h r~uh.-Jlt~\~ (A+B+C-OJ 

f)1X·:1:i\g Ca.sh & C,1· h Equiv4\1("l-.1~ (c..:ful.' note 5} 

C lc'i 1\f, Casl1 & C. u•;h L•J11jv11l111•r.is \rd"..;1 A'l""°"l"";'-'·----

FOR K , ... Gl.'TGl.'11,\ & CO. 

O!AKfllRf.D At:tOUl'(T.\;'-'TS 
f1rm ~.u..1,m Num~ \tt.n~"~c 

8R~ 
PA.RTNFR 
M.N0.""'.171 
l'J.ACE -N<~DA (!JP) 
DA,= M•} 2-1,2023 

(Amt in Rs l.Jdu) 
Y~T ended Year t:ndcd 

Ma.-clJ 31,. 2.023 Muth Jl, 202.2 

(1~7-~l (!l'9S~) 

0.45 021 

(lt6.99) (139.32) 

11 .. ""5 (46431) 

l,-r7-"°'l ~'l.'1$ 
f~7.1!'1~ ~9-..91 

21.97 !l1Jl3) 

21.91 r.1.0..-.i.:, 

(U.62; 

(0.62) 

!1$.57} (4.9 l) 
;!.J~ rJ.o.94) 

; J:f 21.00 

7 f- I 5.()6 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2023 

I.I Corporal~ lofon11ati11n 

[(if. CHEM [nt&.'fllational USA LLC (lhe Company) Is a company incorporated in United Slates of 
America (USA) in July 2014. The company is a wholly owned foreii,'11 subsidiary of India Cilycols Limited 
(the parenr company), a company incorpomted in India. TI1c Cvmpany i.• engaged in lrnding of guar gum 
powder an<l derivative~ to customers base<! in the l\mericas 

J.2 STAT RMRNTOF SIGNlflCANT ACCOUNTING POLLCIES 

A. Basis 11f Prcparativn aod Pre•enmtion nl' financial Stqtemcnts 

These financial statemcnt'J have been prepared in <1ccordancc with the Indian Accounting Standards 
{herdnafter refcmxl to as the 'Ind AS.) ~ notified h)' Ministry of Corporate A ff airs pun.uant to 
Section 133 nf the Companies Act. 2013 read with Rule 3 of the Companie; (Indian Accouming 
Slandards) Rules, 2015 a< um ended. 

The financial statements ha~c been prepared and pl'tSCntcd under the historical cost convention. on 
accrual ba~i~. except for ccnain financial assets and liabilities that arc measured at fair value;. ut die 
end of each reporting period as requ ired by the relevant Ind- AS. 111e financial statements ure 
presented In Indian Rupees, which Is the holding Company·s func,tional and prescnL11lion currency, 
however. fonctional currency of the Company is lJS[) and all amoun1s are roundc<l to the nean::-1 
lakhs (l{s 00.000) and two decimals dicrcof, except a.' slated otherwise. 

The finuncial sratcments of the Company have been prcporcd on a going concern htt~is 

notwlthstanding Lhc negative nel worth and continuing losses a' al and for the year ended J 1 • March, 
2(}21. These factors indicate the ex1s1ence of a material uncertainty oo !he Company's abilily to 
continue as a gomg concern. The abilit) of tl1e Compai>)' 10 continue a.~ a going concern is dependent 
on Lhc 1indertaking of i~' holding Company to pmvidc continuing nnancial support to enable the 
Compa11y ro meet its I iahi Ii ties as and when they fall due. 

for the p~ of conversion of financial statem<.-nl, year to date average rare of curn.'ncy ba.s been 
taken for revenue items and closing nire has been ror balance sheet items, except for slum: capital and 
reserve 011d surplus, which arc cmTied at historical exchange 1·a1c. All resulting exchar1gc difforencas 
are recogni/cd in other comprch<-.,,sive income. 

Transactions and balances with values below the rounding off norms adopted by the Company hnve 
been rellected as "'O" in ciie relevant nntcs in these financiul statemenls. 

The accounting policic;. are applied con.,islently 10 all lhc pcnods presentc<l in the fmancial 
sta!Cm<-'llts. The Company's financial stalcments provide companiuve informtt.lion in respect to 1hc 
previou~ year. All a.'scts t1.11d liabilitie' ha,'e been classified tis current or non-cun·ent as per 1he 
Company's normal opcruting cycle and other criteria as sct out in the Division 11 of Schedule 111 to 
rhe Companies Act. 20 13. fla.~ed on the nalure of producrs and the time bemecn acquisition of a.-;.,ct' 
for procC!-sing and their n..-alizalion in cash and cash equivalents. !he Company has ascenaincd ib 
opcrn1ing cycle as 12 months for the purpose of current or non-wrrcnt clw.-sificarion of a.•sclS and 
liahili1 ies. t-.\\\\\1\um11u11q, 
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IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2023 

The t1Mncial statements of lhe Company have been prepared on a going conccm basis 
notwitlt•tanding GOntinuing los:.o::s, negative ne1 worth and negative working capil.81 as at 31- Marc-h. 
2023. Th1--se ractor11 indicate the existence of a mutcrial uncertainty on the Company's ahility to 

continue as a goi11g concern. The abilit)' of the Company w continue as a going concern is dependent 
on the undertaking of it:; holding Company to provide continuing financial ;upport to llnuble tlK: 
Company to meet it.• liabilities 8$ and wheo they full due 

l11e preparation of financial ~tlllemenl• requires m:magement to make judgments. cslimutes and 
aosumptions in the appLication of accounting policies thut affect I.he reported nmounts or asset•. 
liabilines. income and expenses. Actual ~uh;. may differ froo1 lhes.! estimates. 1 he e<Stinlate., and 
underlying assumptions are reviewed on an ongoing basis. Revisions to acc11uming e>li111ntes arc 
recognized in Lhe peri()d in which the <mimate is nwised if th" revision effects only that period (>r in 
the period ofd1c revision and fouire period' if rhe revision affects bo1h current and future years (refer 
Note nn. 1.3 on signilicant accounting esrimatt.-s. assumption:; and judgments). 

B. Property, Plant uod Equipment 

Propeny. planl and equipment arc carried at deemed cost (fair value rno<lel) less accumulated 
dcpruciation and ~ccumulaied impairment I~, if & •). Cost includes expendi!UTC that is directly 
attribulable to the acq11isition of the irems. 

Tht> Assets' residual values, uocful lives and method of depreciation are reviewed at each financi~I 
year end and adjuo.tcd prospectively. if appropriate. Depreciation on Plant. Propeny and cqu1pnl<lllt 
has been provided using str.1ighr line method over Ilic useful life of a.--sets as specified in Schedule 11 
or the Comranics /\ct, 2013. 

Pro~rty, plant and o:iuipment are eliminated from financial statement, either on db-pos.'11 or when 
rettred from Methe use. Los'<!.-.; arising in the case of retin..,nent of property, plant and equipment and 
gain~ or losses ari; ing from dlSJl<>sal of pro)lerty, plam and equipment are reC0!,'11i:r.cd in the M8temen1 
of pn,1fit and Joss In the year of occumnce. 

C. lnt.11ngiblc Assets 

Tdenli li•.ble intangible as.<ets ure recogni:rcd a) when Lhc Company controls the nsset, b) it is probable 
that tiJrure economic benefits attributed to the a~"'t will flow to the Company end c) the cosr of the 
asset cun be reliablv mc:isuml 
Comf)uter soflwa,;s are capi~lized at cite am\1unts paid w acquire the respective license for U.<c and 
arc tu11ortize<l over the period of liccnoc. generally n<tt llXceeding five years on straight line basis. The 
assets' useful lives are re~icwcd at each tintlncial year end. 

0. In ventories 

Inventoric.~ are valued at low1.-r or cost or net realizable ... atuc. The eost is computed on the weighted 
averogc basis. Cost includes all direct C<M~ and such other costs incurred a." to bring the inv<.-ntory to 
it.s present locati\111 and condition. !\et realizahlc value is the cs1im11ted selling price in the ordinary 
cour..c of business, Jes,; th.e estimated co>L~ of complclion and the estimated cost$ necessary to make 
th.e sale. 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2023 

ll:. Employee Benefits 

l\U employee bend1t8 foiling due wholly witl1in twel\·e months of rendering the services arc 
clas:.ified as short term employee benefits, which include~ benefits like salaric.'<. wages., shon-tcnn 
compensiited absences. pcrfonnance incentives etc. and are recob'llized a~ expenses in the period m 
which the employee renders the rclllled service and measured accordingly. 

f. Financial Instruments - initial recognition, s uhsequc11t m""surcmen t uod im11airmcnt 

A financial instn.Jment is any contract thttt b>ives rise to a financial asset of one entity and a financial 
liability or equity instrument or another entity. A finaricinl assets or" liability is recognised when th~ 
Company l•ecome& a ('.mrty to the conlrnctual provision M 1 he instrument. 

a) finuocial Assets 

financial nssets include cash anr,1 cash equiv~lent, Trade und other receivables and vtl1er current and 
non-current financial ass~t~. 
Financial Assc~ are measured at amortt...:d cost or fair value through Other Comprehensive Income 
or fair value through Profit or Loss. d¢pcnding oo il• business model fur manai,<ing those finauctal 
assets and the assets contractual ca.,h-Oow characteristics. Subsequent mea.~urcments of fimmclal 
assets arc dependent on initial categorisntion. ' 
for imp•in11enr purposos significant linnncial assets are t~tcd on nn lndhddual basis, other tinancial 
assci.,, 11re nssessed collectively in groups that :J>are similar cr.:dit risk characteristics. 

The company derecognlzc' a financial a.%cts when the C(>ntractual rights to the ca.~h nows from the 
financial assets expire or it transfer.. the financial assets anJ the transfer (f(1alifies for 1J1e 

der~c<l~'Tlisirion under Ind /\S 109. 

b) Finnncial liabilities 

Financial liahil itics include short tcnn loan and other payables. 
All financial liabilities rccogni,e<J initially at fair value and, in the case of loan., and borrowing :md 
other payable, net of directly attributable ln!n:;action cost5.. After initial =~•1,rnition, financial 
liabilities are classified under one oftl1e following two categories 

Fiouncial liabilities st fair value tht1,1ugb profit or loss 
Financial liabilities at fair value thl'OU!lh profit or la&s. l'hc Company ha'< not designated any linancial 
liabilities upon initial measurement NCO!,'llition at fuir value through profit or loss. Fmanc.ial liabilities 
at fair value rhrou~h profit or loss arc ut each reporting date at rair value with all the ch~nges 
rcco~"llized in the Su.tcment of Profit Md Loss. 

Financial liabilities mcnsur-ed at amortised eost 
Afkr initiul recognition, wch financial liabilities are subsequently measured at amortized co:.t by 
applying tile F,ffoctive lnicrcsl Rate (CIR) method to the gros~ c"rrying amount ol' limmcial liabili ty. 
The EIR amorti7ation Is Included in tinance expcl'\Se in the sratcm<-'!lf of profit and 111~. 

D~recognitfon of finaneiul liability 
/\.financial liability is dcrccoi,,'Tlised when the obligation under the liability i>. dischurged or ca.nwlled 
or expin:s. 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2023 

C.. Rcv<'11ue recognirion und other income 
l{evenue is recognized ~ither 011 delivery M ~m rransfor of significunt risk and reward~ of owncrsltip 
of the goods. Revenw from the .sale of goods is measured at fair value of consideralion received or 
receivable., after deducting di><.-uun1s. 
Interest income is recognized using cftectivc i11lerest rate method. 

H. U1ue Accounting 

The Company, as " lessee., recognises " right-of-use asset a11d a lease linbiliiy for its lea.<ing 
arrangements, if the contract conveys the right to control rhe use uf an identified assel 

The contract conveys rhe right to control th~ use of an identified asset. i f it involve~ the use or an 
identified a''el and the Company has substantially all of the economic bcnetirs from u:.e of the asset 

and has righr to din:ct the use of the identified assa The cost of the right-of-u.\C a~-set shall comprise 
of1he amount of lhe initial measurement of the lca.<c liability adju~tcd for any lease payments made al 
or before the commenccrneut dare plus any initial direct co&ts incurred. The right-of-u:;e asset~ b 
subsequentl) measured at cost less any accumulated depredation. accumulated impainm.-nt lossei., it' 
any and adjusted for any remeasurement of the lease liability. TI1e right-of-use ass"L' is depreciated 
using the strnlght-lin<.> lllethod frum the commencement <Wte over the period of lease wm1. 

The Company mca:.ures the lee>c liability at the present value of the lease paym .. nts that are not p;iid 
at the commencement dnte or Lhe lease. ·1 he lease pa~rnents are discounted using the incremenutl 
borrowing rliLC of the company. 

l"or short-term and low value loll.,cs, the Company recognises ~le lea.<c payments as an operating 
expense on a straigh1 -line ba.-,is over the Jea.<c tcnn. 



IGL CHEM International USA LLC 

Notes to the financial atatements for the year ended 31 March 2023 

1 .J Crili~":J l acco un ting estimate!>. as~umplion~ und _j udgments 

In the process of applying the Company ·s accounting policies, management ha.' made the f<>llowing 
estimates. assumptions and judgment~. which have significant effect on the amoun1.> recognised in 
th.: financial ~tntemcnr. Uncertainty about these nssumpllons and estimates could result in outcome 
that require a malcrial adjustment to assets or liabilities affected in future pc..'riods. 

Income Taxes 
Management j udgmcnt is required for 1 he calculation of provi~ion for inoonie ta.es an<l deferred uix 

Sl;Sets and liabilitie-. based on probability that 1.8~ablc profit will be available against which the 
deductible temporary differences can be util ized. '01e Cotnpan)' reviews $t each balance sheet daie 
the c.arrying umounl of deferred tax ru;sets and linbilitics. l11e factors used in estimates may 
differ from actual outoome which could lead to significant adjuslment to die amounts rcponcd 
in the standalone financial sratcmen.ts. 

Allowance for uncollected uccouots receivable and udvanccs 
Receivables and advances are stated at their trnnsaction value as reduced by arpropria.te allowancos 
ror estimated irrecoverable mnounts. Receivables and advances arc writwn off on ca...: 10 ca.,;e ba.'is 
whe.1 management deem. them not e<>llectiblc. lmpain11ent is made on the expected credit loss~'· 
wh ich a~ the prescnl value of the cash ;;hortfall over the expected life of the financial assets. 

Fa Ir value tn•asure ment of fmancia l instr1U11ents 
When the fair values offinandal as;cts and financial liabilitle~ recotdcd in the balance sheet carnwt 
he mea.'4Jred based on quoted prices in active marke~ their fair •-aluc is ~'tired usmg v«lua1ion 
techniques. The in!)uls to tliese models ;ire ta~cn fm111 ob~crvable markel!i where pos..~ible. hut 
where this is not feasible, a degree of judgemen1 is required in establishing fair values. Judgemenls 
include consideratitms of inpuls such as liquidity risk. credit risk and volatility. Chunges in 
assumptions ;ibout 1hese factors could affect 1hc reporu.'11 fair value of financial instrument~. 

Impairment pf financial assets 
The impttinnent provisions for linancial a.<,.'<Cts a~ ba~ on assumptions about risk of default und 
expected lo:.s rates. The Compnny uses judgement in making rhcse assumptions and selecting the 
inpLtts II• the impairmcn1 calculation. based on Company's past history, existing market conditions 
as well a' forward looking estimates al the end of each reporting period. 
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IGL CllEM Intemational USA Ll.C 

Notes to t.he financial statements for the year ended March 31, 2023 

2. J'roperty, Plant&: Equipment 

(Amt in Rs lakhs) 

Particulars Furniture&: 
Office Equipment 

Fixtures 
Total 

Gross block As 
at April 1, 2021 1.53 240 J.93 
Additions - - -
Adjustmcnt/Disposul -
As at March 31,2022 1.53 2.4() 3.93 
Additions 0.62 - 0.62 

Disposal - - -
As at March 31,2023 2.15 2.40 4.55 
Accumulated Depreciation 
As a I April 1, 2021 1.53 1.41 2.94 

Charge for the period - 0.24 0.24 
Adjustment/ Disposa I - - -
As al M;u-ch 31,2022 1.53 1.65 3.18 

Charg1: for the period 0.21 0.24 0.45 

Disposal - -
As at March n,2023 1.74 1.89 3.63 

Net Canying Amount 

As at March 31,2022 - 0.75 0.75 

As al March 31,2023 0.41 0.51 0.92 

, " . I .I,• 
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IGl..Oll!M lnlem.>tlcm>I USA ll C' 
'oles lU lhP financiai1 't~tei»cn"' (Ot the J~r ended ~til.lCh .311 2023 

8 TRAlll!P·\YAllLES . (Amlin Rs l•kl1') 

Partio.i 1 J rs Mat As at 
Ma"'h 31, 2023 March ,31, 2022 

lo till t~ •tbtanding <lut!$ 01 mk.Tn '9.t\d s nwll enttipri.~ .. . 
71 >tal 0<11$ taTt<liT\g du.,. nf cn>d.ito"' cithtor than micro and ..mall enh>"pr>m 313.74 912.85 
Oisputcd <lu~s-~1Sf\1t . . 
L)isp11re~1 L>u(~-Oth~1'S . . 

SL'l.74 912.85 
(foT T•l4ted party tnuU.u:bnn., rtler Nole 'U) 

Ttadc Pa"·Jbles :\Q'!in11 schedulu <Ami ;n Rs l•khs 
OuttQ.nding!or the folloh-inM .vriods &urn the due d~t.t ol oa:Ym:f'nl 

P uticu 1 a tS ltSS tlun 1 
1-2 ycaf'I 

uear 2-:1 v•~rs More than 3 vc.\rs Tot·" I 
As al Marc:h ,':l1, 2023 

{i} \.ISM!: . . . - -
("u)~ SlV•I - . ~ll.74 

(iii) IJis;>ut«d dues-MSMTI - - - - . 
(iv) f)i_s1'llll~d Du~'l-0Lh~rs - - . - . 

Tut.I 81.1.74 - - 81).74 

/Ami in .Rs lnkh>) 
As at M aroh 3'1, 2022 

{i) :\~M.E . - - -
(iljOO...... •112$5 . . - ~12.85 

(Hi) 1 >isputcd <lue';1.-[\:1~f\.1E - - - - -
1v} Oi..,r•uh:•d l>uc:-:-Othf'rs - - - - -

Tola I ~ll.4S - . - 912.llS 

9 OTIIllR HNANCIAl l IA61UTillS ' 

ParU<ul,in;: 
,\sat A.sat 

M~r<h 31.. 2023 ~.udl31. 21ll2 

Other l-,11y11h1~~ 'l.1.2~ 11,(Ji-. 

13.2.l 11 .98 



tCLClil-J\'11ntem.Won•l USA lJ.<-· 
Nute11 to lhfl i'lniUtcial et+ltCrocntsfnr llu: year ended Marclt :11., 20.23 

'in. IU:VLll\.°F FROM OPF.RATIOllS YUJmdcd Ycar•ndtd 
1\-f.U'< h 31, 202.1 l\.f;,ut'h 31, 202..? 

Salt.'11 .of Pretducts 
(oUitl' (;lW1 ruy,•der a1t<l 1,h.'fivaliV<!'S u.~1.30 2.-1'5.65 
:1 ntal Rc. .. -asae rrom upc:ratJt\03 Ll31.SO 2,05.M 

(Amt in R< lakhs) 

11. OUU:K INCOMJ; Year en(l('U Ye-'"1:r tntkd 
Mn:rch 31, 2023 A.larch ~1. 2022 

Cou1mis.i;ic\n rn.:0111c . 
- . 

12. PURCJIA.~F:OF STOCK-lt>-TIV\Dc YeM roded Y~armd•d 
.\Ur<h 31, 21123 "'""d> 31. = 

l·'urrh.a.56 of tr.ided <~..Cuargum t.419.:<2 2.:tY..f>-1 

Ml~.32 2.336->4 

(Amt In fu; lokh<) 

n CltANC~S IN !NVBNTOKJ[S OFflNlSmlJ c:OODS, WOKK- 'Vear ended Ye.air f1,dcd 

!N-PRCX:RFSS A."1U ~1~ >CK·!N-lJIAl)F Mo.n:h 31. 2'W March31, 2021 

CLOSJNG o;TQCI( 

rinished C""rflods 
.. ('°;uQr ( ~1111\ row<lc~r and <IC1 iv,1tivci; 77.$8 '0.25 
Total fi.t\~hcd (;ood' 77.6$ 30•· -"' 
OPl'N!KC STOCK 
l'lni<bcd Co..i. 
Cu.i.r Cum t'0\\•11.:-r ;uul Jmivati\'~S J0.2> 29.19 

Tuta.l l·inbhtd Gootb 30.25 29.19 

1,1reizn C-u(ft1'k)' 1ran'loMUr•n lu~I -1.l'J 1.06 
Chill\g.e m Ltv•nt0n1.-. of Hrun:hed good$, ""·m:k-tn-prOart-"6S and ?t1t1Q\C-

I 1n-tT.\dc (43.M) -

(Amt in Jl., 1.;okhs) 

I. EMl'WYEli RF!\"Em llXYHNSF.8 YL'iU ended Yc.u \:nded 
\f.itch JI, ZU23 >t'f3t'(h )l,, 2022 

la~ \'y·a'll\~ Allo''fan<~ ~"'-.. 160.87 157.00 
166.$7 H7.00 

(Amt in JI> blkhs) 

1'5. T>EPIU.-CIATIOI\ /\ '10 AM~tORTISATIOI\ LXPENSF Year endl'd Ycutnded 
'\fMch Jl, 202.1 M>r<h )I., 2-022 

IOct>rL"'i.1tion nnc1 .;lnto.\(u1i~tinn E! X'fh1 •'SC'S 0.43 0.24 

I OA5 0.24 

(Amt iu R~ 111(h4-) 

J6. OTIIFP. EXl'~'.'ISES v~.lJ ended YeJr \-nd.cd 
P..t.ar<h 31 .. 2023 ~1.Mch Jlf 2022 

Kent ID.76 

Hat~.'i and iAX("$ 0.00 

T1;.a.,•<.•llini:; nnr! C1.'IJ\vcy;uK~ Q" 9.82 

lu~u.ranc'l 14 l7 l'i92 

v.-g.i1 & ""''""•iotw SO< 7.15 

rrutting "' St.Hioncry, Vosl;.lg<.•, 'J 1.:1<~phon(", $1."lVrity and (l!hL•r 6.96 1',,,\~1M1 
Vli:k.clli1,i1l'<"J 1111 t<xri:o1wcii ,.._,\'I~\:<(';: It - lfJ/1///, 

Ji 
,, ' 
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IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2023 

17. Accounts of the Company (a wholly owned sub)idiary of India Glycols Limited. India . a 
company incorporaled in India). incorporated in (;SA, have been made out a:. per the 
requirements of Companies Act, 2013 of India ("the Act"), in due adherence of provisions of 
the Act. TI1is entailed drawing up the Aalance Sheet, Statemcnl of Profit and Loss, Statement 
of changes in equicy and Statemcnl of Cash flows (including Auditor's Report thereon) of the 
subsidiary in a manner so as to make it appear conforming to the requirements of the Act for 
th"' purpose ofunnexing the partic.ulars of the Comp<my wilh its holding Company and for the 
preparation of th.: consolidat"'d accountS of the group pursuant lo the provisions of the Act and 
coru;olidating lhe financial :.tatemenb of this Company with the parent holding Company in 
tcnns of Ind AS 110 in respect of con:.olidation of accounts as required under Ind AS-11 () 
notified fly the Minb1Ty of Corporate Affairs and in pursuance or the provisions of the Act 
and this exercise Also related lo translation of treatmcnl of various heads of accounts in terms 
of accounting ~umdard referred to in the Act, read with dtc accounting policy of parent 
comp!lny and presentation or accoun ts in lemts of Schedule Ill of the Act, including 

di~c losures of necessary information as laid down under the :.uid Act. 

l 8. Co111ingent Liabllitie:. not provided fi)r (As Certified by the \1a11agcment) : NlL (l'revious Year: Nil). 

19. Capital Commitrnonts: Nil. 

20. Finunci1ll risk manugemcnt ohjectivcs and Policies 

The Company's acLiviLies are cxpowd 10 n variel) of financial ri'ks from iis operations. The key 
finane1al risi;,, include marke1 risk, crcdir ri.<;k ~nd liquidity ri,~. The Company's overall risk 
management policy seeks to minimize potential adverse effects on oompany's financial performance .. 

• l\'larket Risk: 
Malket risk is the risk thllt the fair value of furure C•sh flow of a financial instruments will 
lluctume beca"'e of change in market prices. 'J he Company ha.' all Lnmsactions in ll1reign 
cur1·ency and is dierefore, nm exposed lo foreign c><chai1ge risk. 
The Company is affec1ed by the pri<-c volatility of commodities. hs Op.!raling activities requin: the 
purchase of m•tcrial therefore, requires n continuous supply of certain m:<tc.Tials. To mitiga1c the 
commodiry price risk, the Company h<ts majorly purchHsed mnterials from it' hold ing Company at 
competitive prices for tl10 commo<litic$ 1md to ar,se~~ Lhc market to manai,"' the cost withnul ""Y 
compromise on qlllllity. 

• Credit Risk: 

• 

Credit risk refers co rhk thnt a counter par1y will default on its contractual ohligations resulting in 
finuncial loss to the Company. Credi! risk arises primarily from financial as..,cto such as Lradc 
receil;ables 811d other receivables. rhc Company's C.•pusure to credit risk is disclosed in 1'01e .5 & 
6 10 the financial statements. The c-0rnpany closely moniton-: lrndo receivables and if necessary will 
make al lowttnces and pr1wi~ions . 



IGL CHEM International USA LLC 

Notes to the financial statements for the year ended 31 March 2023 
The Comp:my's approach is to ensure, as fur as rossibl~. that iL has sufficient liquidity to meet its 
1 lahi Ii Lies when due. 

2 1. Company ha;, one operati ng lease for rhc clffice premise, for the peri(>d of J year which is cancellablc 
and tL~willy renewable nn munial agreeable terms. During the year, Company has paid lease rem oft 
'llL (Pre,ious Year K>. 10.76 lakhs) in respect of !he said premises. 

:n. Fair valuutron t~chniques 

'lbe Company mainmins policies and procedurcq to value financial assets or financial liabilitie.s using 
I.he best and most relevant data available. 1l1e fair values of the lin;mcial assctq and liabilities arc 
included at the arnvunt that would be received In sell an asser or paid to transfor 11 liability in an 
orderly transactiM oclween market p:u1icipants at the measurement <lalt. 

(~ i11 Lul..h~) 

l'art;.,u la r 
_I A~ ut 3 1.03.2023 A~"' Jt.03.2022~ 

Carl) 1ng 
amount 

f air \'aloe Carl)·ini: Fair Value 

(A) Finaodn I Assets 
alue through profit 1. At fair v 

& loss 
ized Cost 2. AtAmort 

-Trade f{~~"Civnbles 
ml ca'h cquival<"nts -Cash a 

Total Finan 
(B) f inancb 

cial _4,,cl:,, 

1. At fair v 

& Loss 

I l.iahilit ie~ 

alue through profit 

2. At Amortized Cost 

- T radc ra.yHnlc, & Other 
lirnrntial l iHbililtes 

rotal liinanciul l.iubilltk~ 

-

398.9'1 
7.54 

406.-18 

826.97 

826.97 

amount 
~~~-+~- -~---~ 

-. 
-

'.? '715.3~ 

6 5.06 

398.94 71 ~.J 
1----~ 

7.:5t 5.0 
8 ~6 ... 8 720.3 720.38 

826.'l7 ~24.X 3 924.SJ' 

924.113 92-1.83 

The methods aud ""''"mptions were used to estimate the rair "alues: ~ Company has disd"'l<.xl 
financial instruments such a:. ca<h and cash equl"111cnts. trade receivables. trnde payables. and other 
financial assets and liabilitles at their carrying value because their carrying arnounts are a reasonable 
approximation ofthe fuir values due to their shorl term narure. 

23 . Earnings per share (•:I'S) 

P>irtic1dars 

Proflti(loss) fot the year attnoutable 10 equity 
shareholders(~ in lnkhs) 

for the year ended 
31 Murch 2023_ 

{ 147.-14) 

200000 
(73.72) 

For the year ended 
.31 :\fa rch 2022 

(109.56) 

200000 
(54.'78) 



IGL CHEM International USA LLC 

NQtes to the financial statements for the year ended 31 March 2023 

24. lnforruali<>« on Rehlkd Party rr&n>acti,111s a.~ rcquircil by Ind A~-24-·Related Party Oisel1os11rc"' 

Rcl~tiunsbip 

a) Indio Glycols Lim ltcd (Hi0% holding compai>y) 
b) IGL CHE.\'! ln1emati1.1n>! P1~ Ltd (Fellow Subsidiary) 
e) Uma Sha.nk•r Bi>attia (Key' managerial perSQttnei) 
d) MehtaDbonnesi1 Yashwam (Key managerial perronn~l) 

R•lated part) tram3cti0n 

25 !"or the purpos., of tr.:11s!at:on of aee<.unt b.1l:1nct · o' ire Compau;· in India., n1:tonc:' ~l. fol!o,,<ing 
1atL"'S flTe a}'tpiied: 

:!i1. -rnC" pm-iuus ;;ar:; F.~ r:~~ hti\-c '-cm tegruupe-J 1e.11'!ting""d v,'11\.'re\.'tr ric~t:~"-'e'y rn 111n~.: h 
contpnra~le \\·fth '!'o .... u11·1.'l.'i yt:111·. 

In terms of'"' r rci1ort ol ..:ven date n1fl<cbcd 

For KN GUTCUTIA & CO. 
Cbtrler<d A<:touat:anb 
ICAl'S PR/\ 304153E 

Partner 
M.No: 012172 

Place: Noida (UP) 
Date: MB} 24, !Ol3 

J?or 011d <>U behM!f ot' lhe fJuard 

u. s. l)h;11·11~ 
(Dircclur) 




